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PRINCIPAL CLERE OF SURVEYS, GENERAL LAND OFFICE.

Frank Flynt, of Griffin, Ga., who was appointed June 6, 1893,
during the recess of the Senate, to be prin clerk of the sur-
veys in the General Land Office, vice iel A. Ray, resigned.

REGISTERS OF LAND OFFICES.

John M. Adams, of Potter, Nebr., who was appointed June 28,
1803, during the recess of the Senate, to be register of the land
office at Sidney, Nebr., vice George I'. Blanchard, removed.

John G. Brown, of Pocatello, Idaho, who was appointed May
19, 1893, durin the recess of the Senate, to be register of the
land office at Blackfoot, Idaho, vice Perry J. Anson, resigned.

Bushrod M. Dilley, of Hamilton, Mo., who was appointed June
28, 1893, during the recess of the Senate, to be register of the
land office at Oklahoma, in Oklahoma Territory, vice De Forest
D. Leach, removed.

John W. Ferguson, of Minden, Nebr., who was appointed June
28, 1893, during the recess of the Senate, to be register of the
land office at Grand Island, Nebr., vice Franklin Sweet, resigned.

Byron Groo, of Salt Lake City, Utah, who was appointed June
28, 1893, during the recess of the Senate, to be register of the
land% ce at Salt Lake City, Utah, vice Frank D, Hobbs, re-
moved.

David H. Hall, of Eureka, Nev., who was appointed May 6,
18093, during the recess of the Senate, to be register of the land
office at Eureka, Nev., vice John P. Dunkle, resigned.

Joseph W. Jamison, of Versailles, Mo., who was appointed
June 15, 1893, during the recess of the Senate, to be register of
the land office at Booneville, Mo., vice William MecCracken, re-
signed.

George E. Kuntz, of Ashland, Wis., who was appointed June
15, 1893, during the recess of the Senate, to be register of the
land office at Ashland, Wis., vice Henry L. Besse, removed.

Louis Marchetti, of Wausau, Wis., who was appointed June
28, 1803, during the recess of the Senate, to be register of the
land office at ausau, Wis., vice Everett B. Sanders, removed.

Robert A, Miller, of Jacksonville, Oregon, who was appointed
June 30, 1893, during the recess of the Senate, to be register of
the land office at Oregon City, Oregon, vice John T'. Apperson,
removed.

Peter Primeau, of Houghton, Mich., who was appointed May
13, 1893, dm-iif the recess of the Senate, o be register of the
land office at Marquette, Mich., vice George A Rojyce, resigned.

Andrew J. Taylor, of Duluth, Minn., who was appoint.eﬂ June
15, 1803, during the recess of the Senate, to be register of the
land office at Duluth, Minn., vice Monroe Nichols, removed.

James H. Walker, of Raton, N.Mex., who was appointed June
28, 1893, during the recess of the Senate, to be register of the
land office at Eanta Fe, N. Mex., vice Alexander L. Morrison,
removed.

Benjamin F. Wilson, of Union, Oregon, who was appointed
June 28, 1893, during the recess of the Senate, to be register of
the laézé office at La Grande, Oregon, vice Alonzo Cleaver, re-
moved.

George R. Young, of White Oaks, N. Mex., who was appointed
May 19, 1893, during the recess of the Senate, to be register of
the land office at Roswell, N, Mex., vice Winfield 8. Co , Te-

signed.
RECEIVERS OF PUBLIC MONEYS.

Frank P. Arbuckle, of Denver, Colo., who was appointed June
15, 1803, during the recess of the Senate, to be receiver of public
moneys at Denver, Colo., vice Clarence E. Hagar, removed.

Robert W. Banks, of Meridian, Miss., who was appointed May
6, 1803, during the recess of the éenata, to be receiver of public
moneys at Jackson, Miss., vice Mrs. Anita H. McKee, resigned.

Thomas H. Corbett, of Frankfort, Ky., who wasappointed June
28, 1893, during the recess of the Senate, to be receiver of public
moneys at Guthrie, in Oklahoma Territory, vice Cassius M.
Barnes, terme :

illiam H. grove, of Roswell, N. Mex., who was appointed
May 19, 1893, during the recess of the Senate, to be receiver of
public moneys at Roswell, N. Mex., vice Frank Lesnet, removed.

Pedro Delgado, of Santa Fe, N. Mex., who was appointed June
28,1893, during the recess of the Senate, to be receiver of public
moneys at Santa Fe, N. Mex., vice William M. Berger, removed.

Clarence Dennis, of Ashland, Wis., who was appointed June
15, 1893, during the recess of the Senate, to be receiver of public
moneys at As » Wis., vice Robert C. Heydlauff, removed.

John W. Jones, of Blackfoot, Idaho, who was appointed May
10, 1883, during the recess of the Senate, to be receiver of public
moneys at Blackfoot, Idaho, vice William H. Davidson, re-

pigned. :

%noch Enight, of Los Angeles, Cal., who was appointed June
30, 1893, during the recess of the Senate, to be receiver of publie
moneys at Los Angeles, Cal., vice George W. Bryant, deceased.

Jacob H. Robbins, of Pendleton, Oregon, who was appointed
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June 15, 1893, during the recess of the Senate, to be receiver of
ublic moneys at La Grande, Oregon, vice Alexander C. Me-
lelland, removed.

Euagene B. Thayer, of Wausau, Wis., who was appointed June
28, 1893, during the recess of the Senate, to be receiver of public
moneys at Wausau, Wis., vice Robert H. Johnson, removed.

Walter C. Wescott, of Amethyst, Colo., who was appointed
May 6, 1893, during the recess ofy the Senate, to be receiver of
pmblé:(;i moneys at Del Norte, Colo., vice Elmer E. Johnson, re-
moved.

CONFIRMATIONS,
Ezecutive nomination confirmed by the Senate August 16, 1893.

PENSION AGENT.
George W. Skinner, of Big Cove Tannery, Pa., o be pension
agent at Pittsburg, Pa.
Ezecutive nomination confirmed by the Senate August 18, 1893.
SURVEYOR OF CUSTOMS.

Richard Dalton, of Missouri, to be surveyor of customs for the
port of St. Lonis, in the State of Missouri. .

HOUSE OF REPRESENTATIVES.
FRIDAY, August 18, 1893.
The House met at 11 o'clock a. m. Prayer by the Chaplain,
Rev. SAMUEL W. HADDAWAY.
The Journal of the proceedings of yesterday was read and ap-

proved.
MESSAGE FROM THE SENATE.

A message from the Senate, by Mr. Platt, one of its clerks,
announced that the Senate had passed without amendment joint
resolution (H. Res. 3) making immediaisly available the ap-
propriations for mileage of Senators and Members of the House
of Hepresentatives. ‘

It also announced that the Senate had passed the following
resolutions:

Resolved, That the Senate has heard with deep sensibility the announce-
ment of the death of Hon. J. Logan Chipman, late'a Representativefrom the

State of Michigan.
Resolved, That the Senate concur in the resolution of the House of Repre-
sentatives providing for the a; tment of a joint committee to attend the

funeral of the deceased at his late residence in the State of Michigan, and
that the committee on the part of the Senate, consisting of five Senators, be
appointed by the Presiding Officer.
esolved, That the Secretary communicate these resolutions to the House
of Representatives,
Resolved, That as a further mark of respect the Senate do now adjourn.

Pursvant to the foregoing resoin the Presiding Officer appointed Mr.
MeMILLAN, Mr. PROCTOR, Mr. VInAs, Mr. GIBSON, and Mr. WHITE of Cali-
fornia, members of said committee.

Also:

o e g,

te (the House of Reprereniatives concurring), That there

by
be printed and bound in cloth 6,000 copies of the report of the commission
a?oint‘ed to inguire into the Indian currency, commonly known as the
“Herschell on the Coinage of Siiver in India." with the accompany-
ce and testimony, of which number 2,000 shall be for the use
of the Senate and 4,000 for the use of the House; in which the concurrence of
the House was requested. #

ENEOLLED JOINT RESOLUTION SIGNED.

Mr. PEARSON, from the Committee on Enrolled Bills, report-
ed that they had examined and found truly enrolled joint resolu-
tion (H. Res. 3)making immediately available the appropriations
for mileage for Senators and Members of the House of Repre-
sentatives; when the Speaker signed the same.

SILVER.

The House resumed the consideration of the bill (H. R. 1) to
repeal a part of an act, approved July 14, 1890, entitled ““An act
directing the purchase OF silver bullion and the issue of Treas-
ury notes thereon,” and for other purposes.

Mr. SIBLEY. Mpr.Speaker,in common with those who favor
bimetallism, I had hoped that, before the consideration of this
questionshould ensue, there would be offered some measure pro-
viding for the immediate relief of the business interests of this
nation. We have heard from all the speakers that the nation is
in a state of panic, and that industry is paralyzed from one com-
mereial center to another can no longer be denied.

I came to Washington before the meeting of this body, in
the sincere hope thatsome financial measure might be provided
which should afford adequate relief. Many had been submitted
to me by others. Ihad some peculiar ideasof my own. Ifound,
however, that the distinguished gentleman from Ohio [Mr.
JOHNSON] had prepared a measure which seemed to cover the
entire ground; a measure which, if acted upon by this body, would
sef in motion all the industries of this country, and cause every
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spindle to hum throughout the length and breadth of this great
land within ten days of its enactment,

By the passage of that bill we could have provided relief to
the amount of $200,000,000 if necessary. I th&k I am speaking
for all the friends of bimetallism when I say we can not. be
charged with being obstructionists to the business interests of
this nation. The welfare of its citizens are as dear to us as to
those gentlemen upon the other side. We were ready for the
immediate consideration of a proposition which provided in sim-
ple and plain terms that the holders of United States bonds
might deposit such securities with the Government, in its Treas-
ury or subtreasuries or Governmental depositories, and receive
therefor Treasury notes; the interest on the bonds ceasing dur-
ing the time the notes were in eirculation, the Government sav-
ing the interest, and the citizens, the business men, being pro-
viged with an abundant capital to earry on the industrial enter-
prises of the United States. Not a dissenting voice against the
measure, or against any proper measure of relief, has been offered
by those who stand here to day as the champions of the people
in this cause of bimetallism.

I received, and I presume every member of the House has re-
ceived, a circular sent out from New York., It is a wonderful
fact that all our financial wisdom and intelligence has to come
from east of the Delaware River.
lation which provides that different classes of securities may be
deposited with the Tressury, and when the great clearing
houses of New York, Chicago, St. Louis, New Orleans, and some
of the other centers, decide that the country is in a state of panie,
then the Government is to put up the money on their securities.
Gentlemen, in my judgment the time has come in this nation
when the clearing houses of these great cities shall no longer
dominate and control the financial policy for sixty-seven million
producers in this land. Their control has effected enough woe,
enough disturbance, and has caused the shedding of sufficient
tears.

Mr. Speaker, if the gentlemen on the other side accept the
proposition of the gentleman from Ohio [Mr. JOBENSON], my
speech ends right here. We will come together, not as parti-
sans, but as patriots, and will decide this question of relief at
this very moment, and relieve more than three million working-
men. Youhave told usabout the trouble of capital; but there are
three million of God’s American citizens to—lia.i who are vainly
waiting for the opportunity to secure bread for their hungry ones.
‘Winter comes on apace, and you will be held responsible for
whatever consequences may occur and not ourselves, for we
gtand on the pledge made in favor of bimetallism, in favor of the
money of the people, against your determined opposition.

Mr. Speaker, it may be wellfor us to come rightdown to some
of the causes of this panic. They have been hinted at, but it is

-about time we nad them as they are. It is stated upon what
seems to be the highest authority, before the close of the last
Administration, there were prepared in the Bureau of Printing
and Eniraving $100,000,000 of 44 per cent bonds, to be sold to
the bankers of New York—at what price? At par. And upon
what necessity? The necessity of maintaining the gold reserve
at £100,000,000. Everybody well knows that the next day after
these bonds had been issued and absorbed by these banksin ex-
change for their gold, they would have commanded a premium
of 14, 15, or 16, thus providing a rake off that these people
wanted to relieve you of. The stake was a big one. They had
$15,000,000 represented on the board.

I tell you, gentlemen, that is a big pile to have in front of men
with the average greed and cupidity of the American citizen, as-
sisted by some who are not American citizens. The Adminis-
tration of Mr. Harrison refused that issue. Mr. Harrison is rep-
resented as having said that he wished his Administration to be
known as one in which the debt had been reduced rather than
increased; and when the new Administration came into power
they found a diminished reserve,a reserve below what was called
the legal limit of reserve.

Now, my friends, I do not know much about judicial law, but I
do know something about the laws of business. In the conduct
of my business I maintain a reserve. I consider that the only
safe way for me to conduct my enterprises is to maintain a re-
serve fund in the bank, but when, in the exigencies of business,
my deposit account is reduced down to the limit of that reserves
what cfo Ido? Go and issue a mortgage upon m sessions®
No, sir. I use the reserve fund that I have placed in the bank
for that very purpose, rather than encumber my possessions with
a mortgage. hgv should not the Governmentdo the same thing?
The Secretary of the Treasury wisely ‘‘called” their ‘‘bluff.”
He held *‘a full hand” and they had ‘‘a bobtail.” [Laughter.]

Fuarther, we commenced to export gold; we exported it in
payment of the balance of trade against us. We exported that
ﬁ d and it went abroad, in part to pay the expenses of the

,000 men of this nation who to-day own the of our total

That circular suggests legis- |

wealth. They lived in sumptuousness and riotousness abroad,
and our gold went there in part to pay their expenses. Then
there were shipped from New York nearly five millions of gold
each week. Any gentleman can take his pencil and paper and -
figure ll;:jp that at the rates of exchange prevailing at that time,
each shipment of a million involved a loss of $2,000.

We sent out that gold, but who sent it? Were they American
citizens? I do not know; they may have become so; but I know
it wassent out by Heidelbach, Ickelheimer & Co., and by Lazarus
Fréres & Co. They were the agents of the Rothsehilds, who
were exporting this gold. It wasneeded to refund the Austrian
debt and place that country upon a gold basis. These men paid
their premium of $2,000 on each $1,000,000 of gold, and then
proceeded to get even. How did they do it? They went into
the stock market and sold that market one hundred thousand
shares short and gained a million. The depreciation of the
values of securities traded upon in the city of New York since
this ““bear” campaign began 'Eaa amounted to over $1,000,000,000.

Do you fear that gold is not going to come back into this coun-
try? I never had a doubt about it. They exported gold in pur-
suance of their unholy design to transfer the wealth of a continent
il:t.o :.he coffers of a few English bankers located in Lombard
street.

Let me show you, Mr. Speaker, if possible, how this thing has
worked, and how it is working. over the Continent of Eu-
rope the Rothschilds have their agencies. There is not a Euro-
ﬁean capital or town where you do not find a branch of that

ouse, and I take it that if matters go on as they have been go-
ing heretofore, it will not bas long until you can not find a city or
a town in this country where the Rothschilds will not have a
branch house.

They have drawn off our gold, and securities have depreciated
50, 60, even 80, per cent in value., Dividend-paying stocks have
depreciated, and these gentlemen own them to-day, and have
them locked up in their coffers.

Do you not think, then, that they are going to let gold flow
back? I hold in my hand acopy of the New York World, which,
I fear, comes nearer to being the revelation of the Lord Almighty
to some of you than any other document thathas been before your
vision for the last few years. [Laughter.] This paper contains
a cartoon which is entitled, ‘“\Wall street waiting for the lamb’s
wool to growagain.” No one canclaim thatthe New York World
is a bimetallic paper. It is for a ‘‘sound and honest” money.
[Laughter.] They are sound, honest men that own and control
this paper; they were “born so.” [Laughter.] This cartoon
represents a distinguished lot of individuals, with their names,
and their butt.onho%e bouquets, “‘waiting for the lamb’s wool to

row again.” Here is theStock Exchange, where the poor lamb
is standing,while the line of shearers reaches from the Stock Ex-
change away ugas far as Trinity Church. See the length of
their shears! Here is the poor lamb, every particle of his wool
shorn from him, and they have even gashed into his hide, so that
the bloed is streaming from him! Of course they have got to
wait for the lamb's wool to grow again! [Laughter.]

Why, Mr. Speaker, I raise Angora goats up in Pennsylvania,
and I shear them only once a year. I find it more profitable to
wait for a second crop. I cutmy grass early in the summer, and
Idonot keep running the mowing machine overitevery few days;
but I wait until the fall for the aftermath. So these people will
wait. There is no fear about the return of gold. They have got
our securities, they have got mortgages upon our possessions,
and now what do gley want? Why, they want tosee the wheels
of industry revolve and to hear the spindles hum again, so that
they may grow a new crop of wool,and then repeat the shearing

rocess,

- I see that my New York friends insist that there is but one
remedy for this trouble, and that is the issue of bonds to main-
tain gold and put us upon a *‘solid financial basis.” Well, gen-
tlemen, suppose we agree to issue the $150,000,000 of bonds that
youdemand, howlong will it be before you will wantanother$150,-
000,0007 If through your conspiracy you can get this §150,000,~
000 that you say is necessary now, why can not you, threemonths
hence, present your Treasury notes, imur legal-tender notes, to
the subtreasury and draw out the gold reserve again, and then
come here and demand $150,000, more of bonds as an addi-
tional mortgage on the industriesof the nation? And so,indefi-
nitely, you can carry on this process until the wealth of an en-
tire nation will not suffice to feed the greed of these conspira-
tors.

You ask the cause of the panie. I do not know all the causes;
but I know this: for two years the distinguished gentleman from
Ohio[Mr. HARTER] has been a missionary in the field. The dis-
tinguished ex-member of the House, St. George F'red Williams,
of Massachusetts, and the other saint from Ohio, have filled the
columns of the Arena, the Forum, the North American Review,
the American Journal of Politics, and other papers with their




1893,

CONGRESSIONAL RECORD—HOUSE. 465

predictions of disaster to come, if we did not get upon a solid
gold basis. -

The news and editorial columns of the metropolitan papers
have contained the paid advertisements of the gold clique. The
country weeklies have been sent tons of *“ boiler plates,” accom-
panied by courteous and wily letters, asking the editors to use
the matter as news, ‘*for the good of the country;” and if the
refused they were allowed to publish it at advertising rates.
do not blame the papers. They needed the moneyin these hard
times. I only blame them for not marking their editorials and
news ‘‘ 1t., head of column, next to reading matter.”

The gold-standard men have howled calamity for two years in-
casaa.nﬁ y. And when a member of this House or a citizen of
this nation predicted that this attack upon silver, this decrying
of the credit of the nation, thislessening of the value of all prod-
uets, could but bring disaster, you charged us with being calamity
howlers. Yet if there has been more calamity howled than has
been howled by our distinguished friends of the other side, I do
not know where in the pages of literature to find it.

There have been other causes for this panic. Theyhave been
numerous. It has not arisen from any one cause. But I will
tell you what in my humble judgment is one thing that was re-
sguonaible for a portion of it. They have a club over in the city
of New York called the Reform Club. I think the Speaker
knows something about the Reform Club. [Laughter.| And
that club undertook in advance of the assembling of this body to
ﬁ(:i: up and issue to the world what they called a ‘‘tariff” for our
adoption.

Why, sir, they make our responsibilities easy and our labors
light. But the people of this nation have said that they never
elected those men to frame a tariff, that they elected us to deal
with that question upon business principles,and with exact jus-
tice and honesty to all concerned. They have got a little afraid
of your Reform Club over in New York, that assumes, some-
times even with the ap?eara.uce of authority, to be responsible
for the whole conduct of governmental affairs. The members of
that club have attempted to name membersof committees of this
House; they have attempted to tell us what shall be our action
on this financial question.

Another reason for your panic has been chargeable directly to
the action of your Wall-street gamblers, who have circulated
rumors by the wholesale. They permitted oneof these gamblers
to go into their chamber a few weeks ago and announce that one
of the greatest banks in New York had failed. And how did
that body punish him for putting in eirculation this false report?
They suspended him for a year; and it is said his profits through
bear operations since this panic commenced have netted him in
clear cash over $10,000,000. I think he can afford to stand the
suspension.

Another thing, my friends, that is responsible for this panic
is your own New York bankers. You may stand here, the whole
body of you, from that State, and talk about your patriotism
and how you will uphold the business interests of the nation.
But he W{Lo has eyes and has read current events knows better
than that. When the Government refused to issue bonds, and
when the banksof California, the banksof Chicago, and thegreat
‘West came to the relief of the Administration by giving it gold,
your bankers in published interviews, which are extant to-day in
the columns of the New York papers, threatened to give the
South and the West a pinch of hard times. Icanshow youthose
threats in your metropolitan papers. Your bankers threatened
to give the people of the South and West a taste of hard times.

his conspiracy, which has had twenty yearsfor its hatching,
has now reached its culmination; and those whohave taken part
in it believe the time is now ripe for the consummation of these
villainies and the wholesale robbery of the people.

Another thing, Mr. Speaker, which I think is responsible is
the character and business pursuits of those who demanded this
Congress be called in extraordinary session, or induced the Ex-
ecutive of this nation to eall it. What genuine business interest
in this nation asked for the assembling of Congress at this time?
But the New York bankers and stock gamblers, in their infer-
views in the columns of their papers, day after day, said, *‘Let
the call for an early session be issued, and at once the panic will
stop and the country will be all right; business will find its or-
dinary channels; prosperity will dawn on every home.” Was
not that your prophecy? nd from the day that the proclama-
tion was issued down to this time we know that the financial
situation has been getting worse. .

‘Who made the demand for this extra &ession? Your boards
of trade, your stock exchanges, your wreckers upon the shores
of commerce, your gamblers, your vampires upon human indus-
try. [Applause.] %Io body of agriculturists in this nation asked
for a special session of Congress. No body of laboring men de-
manded that Congress should assemble. No, sir; the demand
came not from the producers of a nation’s wealth, but from the
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absorbersof anation's wealth. [Applause.] This demand came
not from the 67,000,000 of American citizens, but from the 24,000
who, through this financial villainy, have taken one-half of your
total wealth, and now want to gain as quickly as they can the
balance of it. [Applause.]

Mr. Speaker, I E}:ve heard much about the evils of a high pro-
tective tariff. I realize the force of whatissaid in thatdirection.
But where tariff Saul has slain his thousands this finanecial David
has slain his tens of thousands, and mutilated, maimed, and crip-
pled his tens of millions. [Applause.]

Another reason for financial distrust and doubt is the fear of
the people that the designs of those who have determined to de-
stroy one-half of the metallic base of commercial transactions,
may prove successful. Bankers want bonds. Why, my friends,
here is a proposition which I make to you bankers in this House
and the 240 lawyers who are members of this body. I wish you
weuld get together and illustrate tous how it is thatabond which
rests only on the faith of the Government is good, is desirable,
is wanted, is howled for, is conspired for; and yet a greenback,
a Treasury note, which rests upon the same faith of the people
in this Government, you denounce as “ fiat money.” I want to
understand where and how you make your distinction.

Mr. LANE. The interest is the distinction.

Mr. SIBLEY. Yes, as my friend from Illinois [Mr. LANE]
suggests, one carries interest and the other does not; one goes
to a premium and the other maintains its parity.

My friends, it has been amusing to sit in this House and hear
the nosis thatthe different schools of physicians and empir-
ics have given of the malady of the patient. And they have

got as many different maladies as there are different schools of

doctors for their treatment. Here comes one who says the pa-
tient is sick, and the trouble with him is that there is lack of
confidence. All he needs is to have confidence and he will soon
be well again. Why, up in Pennsylvania the other day a bank
cloqid its doors where I had several thousands of dollars on de-
osit.
- Now, I have absolute confidence in the president of that bank;
the people of that community have confidence in him, and he
has confidence in me; but neither of us has any money. That is
what is the trouble. [Laughter and applause.] I want fo tell

any man who proposes to heal this disease by administering a -

dose of confidence medicine that he has got to inject that medi-
cine into every 'E)atient at the same fime, everywhere in the
country, or it willnot work. You eannot givea dose to a manin
this community and another to a man in another community,
and hope that your confidence medicine is going to cure.

But another says the difficulty arises from overproduction—
overproduction of wheat, of wool, of oil, of coal, of corn, of cot-
ton, and beef.  Overproduction of cotton! Why, I drove out
through the slums of Chicago four weeks ago and saw men,
women, and children in tatters. Overproduction of wheat,and
we read that in the West people are starving for the very neces-
sities of life. Overproduction of fuel, and yet they froze todeath
in Pennsylvania, the land of fuel, last year. Overproduction of
oil, and a million of our people roam in darkness this night for
want of it. No, sir, it is not because of overproduction. It is
because of under-consumption, because of the lack of the neces-
sary money to purchase these absolute necessities of human ex-
istence. [Applause.]

But there are other classes of doctors, other schools, who tell
us that we are getting down to ‘* hardpan,” that we have been
going through an era of inflation, and that it is necessary for us
to get down to first principles; and they say we are going down
to hardpan. Why, my friend, the farmers, the workingmen of
this country, were down to hardpan fifteen years ago. [Ap-
plause.] They got down to bed rock ten years ago. They went
down to where they scorched the soles of their shoes five years
ago, and they are getting to-day, in this year of our Lord 1893,
down to the point where it is scorching their feet and the fumes
and odors of hell come up to meet them. [Applause.] And yet
we are told weare getting down to hardpan. l} want to know how
much further towards sheol we have got to go before we get
there? [Laughter and applause.]

Mr. Speaker, I have been told, with others, that I must sup-

rt this measure because it is a Democratic measure. When

id the new prophet of the Lord arise, and when did he receive
the last revelation of Demccracy? [Applause.] Certainly it
must have been ginee the last national platform adopted by the
Democratic party at Chicago. [Renewed applause.] My friends,
you can not turn to a platform, with one exception, from the con-
summation of the erime of 1873 down to the present era that
does not denounce that erime, that does not designate the men
as criminals who perpetrated it, and that one exception is the
old Bay State. Every State and every national platform has
stood upon that Frinciple, has declared this to be its judgment,
this to be its pledge, that this erime against the laboring peo=
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pie,_t.lﬁisdcrima against their happiness, should no longer go un-
ished.

pufmay not understand Democracy, Mr. Speaker. I stand for
the Democracy which has regard to she interests of the great
masses as well as to those of the &rlvﬂegad few., I revere that
Democracy which was taught by the fathers of the Republic, the
Democracy of Jefferson, who stood for the rights of the lo
as aguinst the aristocratic tendencies of New York n.ntfeo ew
England, which existed in those early days. New Yorkand New
England denounced him as a socialist, as a communist, and as a
demagogue. He is what I call one of the fathers of the Democ-
racy. Thomas Jefferson once wrote: ‘‘I can scarcely withhold
myself {rom joining in the wish of Silas Deane that an ocean of
fire rolled between the old world and this.” Why, how that ut-
terance would make some of our modern anglomaniac statesmen

ump.
3 I ;)wnd by the Democracy of Andrew Jackson; and, my friends
from New York and New England, Democrats and Republicans,
what did you say of Andrew Jackson? He denounced your na-
tional banks and your stock exchanges, and ss«id they were
leeches and vampires upon the body politie. [Applause.

‘What, I ask, did New York and New England say of Andrew
Jackson in those days? They assailed him with every vile epi-
thet that could be found and a.ptp].ied in the English uage.
Demagogue was your pet name for him. Why, your Democracy
of New York made medals portraying Andrew Jackson sitting
down behind a rail fence with the epaulettes on his 511(1~u1dcrs1l
smoking his old corn-cob phiﬁale, and his head surmounted by asses
ears. These medals are still extant, and you Democrats of New
York issued them. And you people of New England, with your
boasted seats of learning—your Harvard College conferred the
degree of LL. D. on Andrew Jacksonand then passed resolutions
regretting such action. [Applause.]

Mr. Speaker, I stand by the Demoeracy of the old fathers
of the Republic. Istand by the men whose voices have been
raised always.for human liberty; a Democracy that has regard
to the eries of the suffering that have been heard in this land in
all of its decades and history. I have regard for a Democracy
that has respect to the man who toils, as well as to the man who
absorbs. I have respeect for the Democracy that considers the
right of the workers in the busy hive of industry, as well as of
the drones who baslk on the sunny side thereof.

Mr. Speaker, I stand by democracy as exemplified by the first
great democrat who ever walked the face of God's fair earth;
who said that he who was naked and hungry and sick was my
brother; and that when we ministered to such a one we min-
istered to the very Christ; a democracy which said that he who
had failen among thieves and was grievously wounded was my
neighbor. And yet they crucified and put to death that first
democrat of the ages. My friends, did you ever think wﬁy they
crucified the Lord Jesus Christ? They never crucified Him be-
cause of any religious ideas that He possessed different from the

masses.,

Babylon and Nineveh, Rome and Greece, had erected their
altars of Pagan worship under the very eyes of the pao%].e with-
out a protest; but they crucified that man because He said
‘*Woe unto you, Scribes and Pharisees, hypocrites.” [Appla.uae.i
They crucified Him becaunse He had condemned the extortioner
and the oppressor, and had dared to scourge the money-changers
from the temple of the living God. [Applause.] And whoever
boldly stands to-day in the cause of humanity against the greed
and rapzcity of the few is a marked vietim for erucifixion.

I have been asked repeatedly, since I came to Washington,
how it occurred that I, a man of some reputed means, and hailing
from Pennsylvania, could ally myself with the disordered ideas
of bimetallists? Why, my friends, they still print and read
Bibles up in the State of Pennsylvania. [Applause.] And on
the page of that good old book the command is just as plain as it
was the day it was thundered from Sinai, “Thou shalt not
steal!” [Applause and laughter.] Why, my friends, if a man
from Pennsylvaniashall notstand for bimetallism, from what land
ghall the man hail tostand for it? William Penn came to Pennsyl-
vania and he dealt justly and honestly with the poor red man:
and he still has his followers in that blessed Keystone State who
are willing to deal honestly and justly with the poor white man.
[Applause]. Pennsylvania is ﬂﬂ}l in treasures of coal and iron,
of oil and wheat, but she is richer still in her millions of sons
and daughters who ‘‘know the right, and knowing dare main-
tain.” Apé)lmm.]

My friends, you tell us that we can not win this fight. Gen-
tlemen get up here and cite the fact that England is against us,
that Germany is aﬁnﬂt us, thatSpain is against us, that France
is against us, and they even come to me tell me that the Ad-
ministration is againstus. [Laughter.] But I tell you, you may
league all your forces, but you ean not destroy the sparks of
liberty on this continent. [Applause.] Switzer has stood

for years, a little gem surrounded by the crowned thrones and
monarchies of Europe, and maintained her liberty. But youtell
us the odds are against us. Well: s

Granted the odds are against us, granted we enter the field,

When fate has fought and conguered, broken the sword and

‘When then? shall we ask for quarter, or our work is done?

Say, rather, a ater gl is ours, il the field be won.

It is war with the wrong of years, with prejudice, pride, and hate,

Against the world’s decrees and the frown of an evil fate,

A crown to the one who wins, and the worst is only a grave;

And somewhere, somewhers still, & reward awaits the brave.

A brol without, but a hero's heart within,
And grasped with the hand of steel the broken blade may win.

[Applause.]

‘Why, Mr. Speaker, gentlemen tell us that all our arguntonts
are as rot. I quote their exactlanguage. They meet our argu-
ments with subtlesophistries. They hurl walking encyclopedias,
loaded to the muzzle, at us, and they justify their conduct upon
any pretext or pretemse they please. I remember when a boy
reading in Asop the fable of the wolf and the lamb. " A wolf
met a lamb, and was determined to devour. it; but wishing to
justify himself even in the sight of the lamb, held converse thus
with him:

“Sir, 1ast year you insulted me." i

“No,” meskly bleated the lamb, *last year I was not born.”

“But you eat the grass out of my pasture.”

0, no; sofarl have never grass.”

* But you drink at my spring.” g

“No; so far my mother's milk has been both food and drink to me.”

Whereuyon the wolf seized him and ate him, saying. * My fine follow, in
spite of all your argument you shall not rob me of my dinner."

[Laughter.]

The moral of the tale is that tyrants never lack pleasto justify
their crimes.

But you call us cranks. I have heard that term applied to
almost every man who in twenty years has stood out in advance
of the common horde. Any man who stands in advance of the
present is called a crank. They did not then have the name in-
vented, but I fancy Columbus, Luther, Gallileo, Garrison, Low-
ell, Patrick Henry, and the great men who have made lasting
impressions on the pages of the past were all denominated cranks
or the equivalent term therefor.

You say that we are weak and obscure, and a lot of fanatics
from the West that come from the farms, ““and what can such
men know about finance?” Why, my friends,I do not know but
what these men, while they have been turning the furrow, have
had as good opportunities as other people to turn over in their
minds these great living problems which so closalfﬂuﬁect their
own well-being. The mechanic has stood at the lathe, and as
the shaft revolved has also revolved in his own mind these prob-
lems; and I cannot for the life of me understand why he can not
attain as perfect an apprehension of them as the man who walks
into the stock exchange at 10 o'clock in the morning and stays
there till 3 o'clock in the afternoon, goes to his office and bal-
ances up his accounts, saunters up-town for a dinner at Delmon-
ico's, goes to the theater, takes a box for the evening, and then
sits in with the boys and plays draw poker until 4 o'clock the
next morning. [Laughter.]

The very best business men, my friends, you have known in

our lives came from the farm, and the only argumentthat I
imfe seen that all those remaining on it were fools, was from
those who had not remained. [Laughter.] Oh, you say, that
they are a lot of obscure cranks back in the country. Why, your

eat New England poet, the champion and herald of human
iberty, once said:
Oh, Truth! Oh, Freedom! - How are ye still born
In the rude stable, in the manger nursed; .
What humble hands unbar those gates of morn,
Through which the splendor of the new day bursts.

[Applause.]

M{triﬁnds, I am not Eoing to shoot very much longer into the
air, but going to come down to something practical.

1 want to say a word, first, about the Administration. Men are
told, and men have told me, that I have got to be very careful;
that my political future was at stake; that they had grand
schemes laid out for me for the future; and I had better be very
eautious, or assume, at least, a w conservative attitude upon

this great question. My friends, 1 have not got a ticle of
principle that is not too dear for me to trade for all the patron-
age that could ever be given out at the White House. [Loud

applause.] And that office has never yet been ereated for which
I will barter away any portion of that moral sense of obligation
which Iowe to m{lfellow-man and my God. LBanewad applause.]

I have too much respect, I have too much confidence in the
honor and the integrity of the man who occupies that house to
believe that such things are true. I believe that when he comes

to me for an honest expression of opinion eoncerning the merits
of any man that he would rather take the opinion of one who
has stood up boldly and told the truth, as it is given him to know
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the truth, than to take the n of a milk-and-water, namby-
pamby man, who is always willing te

Crook the pregnant hinges of the knee
thremtghmsy follow fawning,

g..oud applmme.[
resident Cleve is an honest man from the ground up; he
has the courage of his convietions, and I believe he has sincere
rea]:{ec‘h fu)r others who exercise such convictions. [Prolonged
applause.
r.Speaker, we have read of wreckers who, in olden days, giv-
false lights along the dangerous coast, wpuld lure a stately
ship, freighted with a valued curgo, n the sunken rocks, that
inthe death and ruin they had by theirfalse signals created they
might revel in the spoils and plunder of wreclk and ruin. And
50 we see to-day the grand old Ship of State freighted with the
hopes and happiness of sixty-seven millions of human souls, sail-

ing through a stormy sea; the blackness of darkness overhead ; 1

even the trusted captain of the craft, bewildered by the false
signal lights of the wreelters of Wall street, has given orders for
steerMg the craft upon a false course, and gone below. The
underofficers of the ship, knowing the perfidy of his advisors,
knowing that death and ruin are not six cable lengths shead,
deem it no dis ct to the honest commander in absence
to thwart the designs of the wreckers, assist in putting the helm
hard over, and guiding the ship into a smooth and open sea.
The members of this House are the second officers in command
of the great Ship of State, and charged with equal responsibility
for her safety.

The President knows, and every intelligent man must know,
that the anconditional repeal of the Sherman act meansa further
fallin the price of silver bullion, and its utter destructionas alegal-
tender metal in this countryand all over the world. What, then,
must be the opinion of the President touching the honesty and
intelligence of those gentlemen on the floor of the House who,
to jusiify themselves to an outraged constituency, state that they
are in favor of free-silver coinage, but shall vote against any
substitute to accompany the bill for repeal. You are in the at-
titude of old Pete Jones who said, concerning a stringent liquor
law, **I am in favor of yer law, but agin its enforcement.” You
are in favor of bimetallism; nevertheless, ‘‘tu Brute” art willing

to give it the death-stab in the baclt. All humanity admire pos-

itive men and, even though they may deem them wrong, honor
those who have at all times and under all circumstances the
courage of their conscientious convictions. But for the trim-
mer, for the tfme server: Thus saith the Lord:

14 And unto the angel of the church of the Laodiceans write;

- L - & - L -
mlnlirg?v{o tEy-works. that thon art neither cold nor hot: I would thou wert
18 So then becanse thou art Iukswarm,and neither cold or hot, I will spew
thee out of my mouth.

Mr. Speaker, that is our idea of about what the President
must feel like telling some who hold their eonvietions as a stock
of trading capital, and whatever the opinion of the Executive,
I amprone to the belief that, throughout the wheat and cotton
beits a year hence, there will be a tremendous spewing of loads
which rest heavily upen the stomachs of the producers.

I was in the country the other night, driving, and saw a sign
stuclk out on the side of the road, ‘‘Cuash paid for hides.”
[Laughter and applause.] And along on the fence was a string
of them, the tails hung over to the road; and I said to myself:
“Are men going to sell not only their hides, but bodies, souls,
conscienece, moral obligations, and sense of duty, to steal from
their families and throw them into despair and ruin, and not
even get the cash price for it?”’ [Laughter and apfplause.] And
I imagined, sir, that there would be seen a year from next No-
vember, by those who would ride throu.%h the rural highways,
on the fences of the different sections of the agricultural com-
munities, the hides of many so-called statesmen who think they
can curry favor by fulsome fawning. [Laughter and applause.]
I will take my ch inces of loss along those lines if you are willing
to take yours. [Renewed laughter and applause.

Mr. Speaker, the proposition is to repeal the Sherman act,
without any attempt to carry out the other pledges of the plat-
form, which demands the free and equal coinage of both gold and
gilver. Well, we want the Sherman law repealed. It is ac-
knowledged by its author asa mere subterfuge adopted by the
enemies of silver to prevent free coinage, which was demanded
for the undoing of the villainy of 1873. Every man has joined
in execrating that villainy and the villains, and they believe
that along with the namesof Judas Iscariot and Benedict Arnold
will be placed those who were guilty of that crime; that ina
blacker page of American history than that in which any Ameri-
can name has been written will be inscribed the authors of that
monstrous erime.

‘We have denounced it, and.yet to-day what are we asked to

do? We are asked to say that all the Democratsof the past who
drew up sueh platforms were unwise and unpatriotic; that they
were mis . We have been told by members of this House,
who profess to ba Damocrats, that this was made upof
pure catchwords; and we are asked to say that there was one
man of transcendent genius, who was twenty years ahead of his
fellows, and we are asked here at this time and at this hour to
come together and bend our knees and offer an apotheosis to that
Senator, who sitsenshrined at the other end of this Capitol Build-
ing. For one, I never will. [Applause.]

Mr. Speaker, when the Lord lad the children of Israel outof
captivity and the prophet, the leader, and the lawgiver had
gone up into the mountain to meet the living God, these same
people who to-day demand the unconditional repeal of the Sher-
man bill, these same people whose chief interests lie along in
that direction, ereeteg a golden calf and fell down and wor-
shiped it: but the prophet of the Lord ground that calf into
powder and spread it out upon the waters; and the Lord was
sorely vexed with Israel because thereof. My friends, you can let
them fall down and worship at this shrine.  There may be many
who still will worship at the shrine of Baal and Moloch, but
there are still a majority of the citizens who know not these
false gods.

I ask you, my friend, if you are a banker, if you are & manu-
facturer, an agriculturist, if you are a laboring man, if you
own interests in railroads and draw dividends, or if you manage
and conduet these aflairs, when was your greatest era of pros-

perity? It was from 1866, or after the close of the war, down to

1873, was it not? Your railread stocks were dividend-payers at
that time. You had no strikes; you had no boycot&, and no
granger legislation. Allclassesof the people were at peace with
each other. Your factories were not closed, and you did not
have tocall outarmed forces to keep theemployé from the throat
of the employer.

Since 1873 what ‘has been the history? Disaster has followed
disasier as upon the speed of the whirlwind. The conditions
have grown more strained every moment, and are growing more
and more so with each recurring year. Statesmen and patriots
may well ponder this condition. You have had warnings all
along the pust which show you the natural trend of such condi-
tions. And new the people, the great producers of the world,
come to you and ask for justice.

My farmer friend, when was it that you got 81.50 for Jour
wheat, and when did you get 60 or 70 cents for your corn? In
1873 you received 118 cents per bushel, on an average, for wheat
and in 1873 your silver was demonetized. You pl’a.nt.ors and

rowers of cotton, tell me in what year was it that you received
23 cents a pound for your product. It was in 1873; but in that
year we demonetized silver, and what happened? Why, we
turned over the interests of the producers of this nation into the
hands of British financiers. Let us look at it. Silver at that
time was worth 120.20 cents per ounce; thatwasits coinage value,
And at that time we had the grain markets and the cotton mar-
kets of the world; and in 1873 India exported only 735,000 bushels
of whaat.

Now, there has never been a time in the history of India when
silver has nof been its money, and there his never been a time
from the day when they commenced raising wheat down to the
present hour that one eunce of silver did not measure the value
of one bushel of wheat. It makes no difference what the value
of the rupee is. The same number of rupees buy the game num-
ber of bushels of wheat all the time, But England could not
afford to buy an ounce of silver at 129.20 and take it fo India fo
measure the value of her wheat, so she took our wheat from us
and paid us a little less, from 120 to 123 cents, in 1873.

Mr. BRYAN. Mr.Speaker,as the time of the gentleman from
Pennsylvania [Mr. SIBLEY] has almost expired, I ask unanimous
(ﬁo;:;g;enh that he be permitted to conclude his remarks without

1t.

There was no objection, and it was so ordered.

Mr. SIBLEY. Mr. Speaker, I thank the members of the
House for their courtesy.

In 15874 the shipments of wheat from India commenced. Eﬁﬁ
land bought her ounce of silver here at 110 cents, and sheco
take that to India and exchange it for a bushel of Indian wheat;
and in five years after the demonetization of silver, England had
increased her shipments from 735,000 bushels to 11,900,000 bushels.

In ten years, with the continuous depreciation in the value of sil-
ver, theshipmentsof Indian wheat had increased from 11,000,000 to
26,000,000 bushels, Tnfifteen yearsthe shipmentsof Indian wheat
to Europe had increased from 735,000 bushels in 1873 to 41,000,000
bushels, and last year she exported 59,000,000 bushels. Thesame
ounce of silver England could not buy, to develop the grain mar-
kets of India, at less than 129 cents, before this demonetization
and hostile legislation, she now buys at 70 cents, and takes it to
Indiaand still gets the same bushel of wheat for it, as when sil-
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ver was worth $1.10. We have played all these years into the
hands of England against the prosperity of our own American
wheat producers. And yet some gentlemen from the Mississippi
Valley ané from the great wheat-growing States come here and
say that this metal must go lower still in order that their con-
stituents may continue to feed the European nations at even a
less price than they are able to command to-day.

Mr. Speaker, let us look at cotton, and see if the analogy does
not hold true there also. They established cotton millsin India
in 1863, and from thatyear down to 1874 they were never able to
exportone pound of cotton yarn; eleven years of attempts to intro-
duce cotton-spinning in India, with abject failure as the result.
Bat in 1874, one year after the demonetization of silver, they
shipped 1,000,000 pounds of cofton yarn. The next year they
shipped 5,000,000 pounds. With each decreasing gquotation in
the value of the ounce of silver bullion there was an increase in
the export of cotton yarn from India. In 1889 it had gone up to
65,000,000 pounds.

In 1891, the last year for which I have been able to secure fig-
ures, the exportsof cotton yarn from India amounted to 165,000,000
pounds; the same thing has been equally true of the exports of
raw cotton. Mr. Speaker, I have observed that the prosperity
of the farmers and the railroads went hand in hang, and are
there no lessons that the managers and stockholders of railroads
can learn from these conditions above deseribed? Which is bet-
ter for your corporations, to be able to earn money at the expense
of Europe or to be able to borrow it from Europe at your own
expense? Permit me to show the position of those in England
wio are 80 much opposed to bimetallism. At a meeting of the
B:itish and Colonial Chambers of Commerce, held in L.ondon in
1834, Sir Robert N. Fowler, a member of Parliament, a banker,
and an ex-mayor of London, said—
that the effect of the depreciation of silver must finally be the ruin of the
wheat and eotton industries of America, and be the developmentof India
as the chief wheat and cotton exporter of the world.

Russia, another silver nation, and the great competitor of
America in the production of wheat, has also furnished to Eu-
ropean nitions her gquota of whet, Eaid for in the depreciated
ounce of silver that we by legislation have degraded and debased.
Oh, I tell you, my {riends, it is very fine to hear you talk here
about » “*degraded and debased dollar;” but I would rather
have a degraded dollar than a degraded country—rather have a
deb:sed coin than a debased people. You have closed the mar-
ket to American wheat and American cotton; and yet gentle-
men from the cotton States stand here and say that the cotton-
planter dem:nds that the Sherman act shall be repealed.

The people of the cotton States, I believe, are equal in intelli-
genece to the people of the wheat-producing States and the other
great States of this Union where greed for and lust for
riches are not the one dominating and controlling force. You
have s2en your cotton crop increase. I will not take time to go
into statistics as to the acreage; but you have planted millions
more of acres; you haveraised hundreds of millions more pounds
of cotton; and your net receipts to-day are not one-half what
they were in 1873. Every year aliftle greater shrinkagein value
because of the shrinkage of value of silver bullion.

Now, I want to make my friend from Ohio [Mr. HARTER] a
proposition. I know he is out for converts. Iknow the corridors
of this Capitol are thronged with a lobby that are trying to
make converts; and the hotelsare fullof them. Now, I want to
tell the gentleman how he can make one convert right here. I
make this proposition: That silver has not declined in value one
jota from 1873 down to this minute; if it has, I will vote on the
other side of this proposition. It has maintained its parity and
its ratio with every product of human industry, save one. This
ounce of bullion silver which to-day you tell me is worth but 70
cents, measures as much wheat and more than it ever measured
in the last fifty years; it measures more pounds of beef, more
pounds of pork, more pounds of cotton, more pounds of iron,
more barrels of oil, more of every product of human industry,
save oné, than it ever measured even when it sold at its legitimate
value, 129 cents an ounce. If you will show me any other than
one exception to this proposition, you have a convert right here.
The one exception is gold. The T0-cent ounce of silver will not
buy as much gold to-day, but it will buy more of every other
product of human industry.

Now, then, inasmuch as silver has maintained its ratio—its
parity with your wheat, and your corn, and your cotton, with
every product of human labor, why do you say that silver has
gone down and that this metil is deb:sed? Why do you notsay
that gold has gone up and has been deified? Youcryoutinthese
Halls for an ‘ honest dollar.” Youdonot want an honestdollar—
not one of you that makes this cry. [Appliuse.] You wanta
scarcedollar. You do not want an honest dollar; if youdo, come
over and vote with us, and we will give it to you. [Applause.]
‘We will giveyou a dollar that is as honest to-dayas it was in1873.

But you are not going to force your 150-cent dishonest dollar
upon the great producers of the necessities of human existence—
not if we can prevent the consummation of that effort. [Ap-

lause.] Talk about a dishonest silver dollar, when within the
ast week they have been so scarce as to command a premium of
2 and 3 per cent to assist in moving tlie cotton and wheat crops.

Ilove to hear gentlemen talk about * intrinsic value.” That
word “‘intrinsic” has a golden sound. I do not know what it
means, and I do not think anyone else does; but I will give you
my idea of intrinsic value. The intrinsic value of anything is
what it will do for you in your hour of direst need, of suprem-
est peril. What is the intrinsic value of a piece of plank 21 feet
long, a foot wide, and 2 inchesthick? Gentleman may take out
their pencils and commence to figure out the intrinsic value of
that piece of plank, and thelr results will vary according to their
methods of computation; but, my friends, the intrinsic value of
that plank is a million dollars to the man who is drowning.

Men talk about the intrinsic value of gold. A banker told me
the other day that he could not assent to my propositions because
he believed the time had come when we must join hands with
the other great nations and come down to the use of a metal
which had intrinsic value behind it. I said to this gentleman:
**I do not know that I can raise the funds justat present; I have
serious doubts if I canraise a percentage oi the amount; butsup-
pose I can get 320,000 worth of gold bullion. You pay 3 per cent
on time deposits, do you not?” “Yes, sir.” * Well, now I will
et $20,000 worth of gold bullion and bring it to you as a deposit.
You would rather have that than paper,gbecause paper h:s no
intrinsic value, while gold bullion has. I will deposit this bul-
lion for six months and draw 3 per cent interest on this time de-
posit.” What do you think he said? * Oh,” said he,* I cannot
give you 3 per cent on that.” *“ Why not,” said I? * Well, I
could not use it.” *‘* Well, then,”said I, ‘* I will take the bullion

down to the mint at Philadelphia and I will get the people there
to put upon it the stamp and superscription of the Government
of the United States; will you take it then?” He said: ‘* Oh,

yes: I would be glad to.” ‘''Well, then,” said I, ‘ what has your
intrinsic value got fo do with the matter? Whatis itgives this
metal its power as money so that you are willing to pay me 3

r cent interest upon it? Is it the intrinsic valueof the metal?

03 itg?’the image and superscription of Caesar that makes it
money?

I have been amused to hear gentlemen talk about the impossi-
bility and absurdity of having two yardsticks.. Well, my friends,
I believe we have two yardsticks. I believe that'when you at-
tempt to appreciate gold we will setsilver against it at 129 cents
an ounce, and we will hold it so that the gold dollar shall be
worth just 100 cents; and the gold dollar shall sustain the silver
dollar so that it shall stand at100cents; so that we can have two
measures for the same thing. Why, sir, 32 quarts of oats make
a bushel, do they not? And 32 pounds of oats make a bushel,
There you have two yardsticks, have you not?

Now these measures are of the same ratio. But 32 quarts of
corn make a bushel, and 56 pounds of corn makea bushel. There
is the varying ratio. There are 60 pounds of wheat in a bushel,
but only 32 quarts. Is there any great discrepancy in using the
two measures? Why, one says the seller sh.aﬁ not take a.%loop
and scoop out down below the level of the rim, and the other
says the man who buys it shall not heap up the measure to run-
ning over. That is what it is. That is why we place one coin
against the other.

Now, my friends say that silver has gone down all over the na-
tions of the world, and that it can not be maintained at a parity
or fixed ratio. No wonder it has gone down. What criminal
has ever been pursued with such zealous and malignant fury,
such thorough and complete conspiracy? What criminal has
ever been followed with such relentless hatred? The energies
of the entire money power of the whole world has been concen-
trated against the white metal. Why has this been done? Be-
cause they were afraid it was going to be too abundant. The
Creator in his loving kindness to this nation, when the founda-
tions of the world were laid, stored our mountains and our hills
with great veins of silver and gold, that ought t0 make us the

reatest, the grandest, the noblest, the richest nation on earth,
in order that we mightenlighten, eivilize, and carry glad tidings
of great joy toall the dwellersof theearth. They becameafraid of
the quantity of silver in this country, just as they were fright-
ened about gold in 1857; the only difference was that they got
afraid of a different thing,

The discovery of the gold mines of Australia in 1853, followi
the discovery of those in California in 1849, made these same go
bugs fear that there was going to be too much gold, and they
called their monetary conferences together to conspire against
gold. They used then precisely the same arguments against
gold that they have directed against silver at the present time,
and they had a better argument. They said silver was the money
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of the common people, adapted to the transaction of small busi-
ness as well as great; that the people could use it freely and
safely; that its size was such as to make it a safer metal for
many purposes, and that the loss by abrasion in silver coin was
so little and in gold so much .that gold ought never to have been
made a money metal at all; and that the gold should be used only
as bullion and have a basic value.

Listening to this series of arguments which have been putforth
by those men who desire to control all human industries and val-
ues, several nations in Europe did demonetize gold and take away
its legal-tender value no longer ago than 1857. Austria demon-
etized it, and every state of Germany demonetized it; and now
we are told this d?l’msed metal, silver, ought to be demonetized
merely because they are afraid of such an abundance of it!

‘What wonder that it is disgraced when every factor, every
power not only of the whole American continent but all the
world, has been used against it? Your banks have denounced it.
Your metropolitan press, under the control of the gold power,
have issued column after column attacking it. Your very Di-
" rector of the Mint, or Acting Director, hasdiscredited it within
the last four weeks. He has wiggled and haggled over the price
and value of it, and if the holders offered it at 70.71 cents an
ounce he would offer them 70.31 cents an ounce. When still
lacking 2,000,000 of ounces to comply with the plain terms of the
law he would, when his offer was accepted, take 30,000 ounces in-
stead of half a million. Instead of, as an American, being ani-
mated by an impulse to maintain its value at parity if possible,
he pursued methods which in this nation seldom obtain outsido
the second-hand clothing shops of Baxter street. That certain
elements have conspired against it to degrade it and take away
its value in this country, who can longer doubt?

Mr. Speaker, let us place the responsibility for this panic
where it belongs. India closed her mints to the free coinage of
silver a few weeks ago; and I want to call your attention in this
connection to a reputed interview which had a dominating and
controlling force in that direction. A member of the Adminis-
tration, the Secretary of Agricultureof this Union, ostensibly at
the head of the agriculturists of the nation and who is said at
times to imagine he hears the Presidential bee buzzing in his
bonnet, wasinterviewed afew weeks ago, and in that interview he
is reported to havesaid: ‘‘Thaverecommended to the Secretary
of the Treasury that he condemn all the silver in the vaults of
the Governmentand sell it as old junk, for whatever it will bring.”
He said, ** We have a law which allows the appointment of com-
mittees to condemn worthless material lying around the Depart-
ments.” And three days after thatinterview silver was demone-
tized in India.

Whether the Secretary of Agriculture spoke seriously or in
jest, we knownot. If this was ajestit was one that has cost more
closing of banks, more foreclosures upon farms and houses, closed
more workshops, put out more fires in happy homes, caused more
loss, more hunﬁer, more tears, more misery, more woe, thanany
jest ever recorded on the pages of the past. The utterances of
cabinet ministers are supposed to be those of deliberation, and
the result of fullest consideration, and presumptively reflecting
and outlining governmental polic{l.

What wonder in the face of such declarations, made upon the
authority of one holding so exalted and dignified a position, that
the British ministry wus suddenly convened to protect the In-
dian mints from sucﬁ an avalanche; and from that moment to
this, disaster has trod upon the heels of disaster, ever thicker,
ever faster. Such sorry jests should entitle the discoverer of
Arbor Day to an indefinite leave of absence, where, beneath the
umbrageous foliage of his planting, he may repent his costly
folly. Silverfell from 82f cents ({)er ounce to 70 cents as the re-
sult of this man’s utterance; and wheat, always following the

rice of silver, declined from 74 cents per bushel to 54 eents per
ushel.

A few days since our worthy Secretary was interviewed again,
and this is iis latest reported utterance of financial wisdom:

Agricultural products are lower, but this is rather a blessing than other-
wise, for if our products are not taken gold will be exported. "

This utterance, if correct, ought to make it all right with the
farmers, who care nothing whatsoever about the price of the
products of their toil, so that the yellow god may not flee from
the presence of his devout worshipers.

Mry. Speaker, the farmers have for years been great sufferers
from the ravages of bugs. You of the South have had the cot-
ton bug. Youof the West have had the chinch bug. We of the
North have had the ggtato bug, and secattered around promis-
cuously has been the bedbug; but indigenous to Lombard and
Wall streets, thrivesand fattens another bug. They even break
their way into this Capitol at times, and these bugs—gold bugs—
have bitten and annoyed more peop’le than all the bedbug tribe,
and their ravages in your fertile fields exceed in damage in a

single year the damage wrought by the combined efforts of all_
other bugs for a century.

Mr. Speaker, I like the gentleman from Ohio [Mr. HARTER].
He has got such a frank, manly way of stating things. Hestates
a proposition squarely and fairly, while many others are apt to
hedge. He admits the question to-day to be this: Silver isgoing
to be money equal in value to gold in this country and that issue
is to be determined now; or silver, its money value, is to be ab-
solutely lost forever. I like the way he states his propositions.
He says squarely that to-day we have too much money, and there-
fore he proposes to take away one-half of it.

Wh ({'0 not some others stand up on this floor, and say publicly
whattheysay in private conversation? Why doyounotannounce
gour intention manfully and boldly from your places here? You

ave announced privately that your intention is to offer resolu-
tions, after the repeal of tge Sherman law, to take awaythe legal-
tender power of silver in all sumsin excess of five dollars. Wh
do you not tell what justifieation you are going to offer for that?
Privately, you say you are going to justify it by the fact that
when you have unconditionally repealed this bill, silver wili fall
to forty cents an ounce or even less, and then you can urge the
folly of putting out a twenty-five cent silver dollar and making
it a full ?ega.l tender.

Why, my friends, the great temple of industry and commerce
rests upon two pillars, one of silver and theother of gold. This
one of silver has but 6 per cent more Bt—ren;—ir!.h than the other,
and with both these pillars under this temple it is all it can do
to maintain its place. 'Why, every passing financial wind rocks
it upon itsfo tions; and yet you propose to absolutely destroy
one of these pillars. There is only 6 per cent more silver on the
whole globe than of gold; only $2.58 per capita of silver in the
world. Yet fyou propose to take it away. Over three-fifths of
the nationsof the world to-day are either upon a silver or a bi-
metallic basis. Your 83,600,000,000 of gold is inadequate for the
use of the nations that are already upon a gold standard, and
how are you going to move the wheels of industry when you
have destroyed one-half the metallic base of all commercial
credits and transactions, the globe around?

But they cite England, old England, and Spain and Germany.
Yet they dodge the issue. There is just one country on the face
of the globe where they donot have panies, and she has got more
moneg;han any other civilized nation on the face of the globe,
and that country is France. No financial revolutions or panics
or disasters there. The Panama Canal scheme may fail, and it
does not make a rigpla on the finaneial surface. 1t causes great
waves to heave and swell upon the political tide, but it never
touches the financial situation or affectsitsstability. They have
854 of money to every man, woman, and child in nee. They
have an abundance to meet the needs of business in that little
nation, smaller than some of our States; and yet in this great
nation, whose territory stretches 3,000 miles from ocean toocean,
we are asked to do business with less than half as much per
capita. If silver makes panics, why was itthat Australia, which
is on a gold basis, has a panic worse than ours: a panie in which
the bank failures in six weeks amount to over nine hundred
millions of dollars? Their panic was only caused, like ours, by
Rothschild shearing his sheep.-

My friend, let us deal fairly with silver. Supposing that by
your legislation here to-morrow you enact a law that no man in
this country who possesses wheat shall be permitted to tike it
to the mill and have it ground. Shut every mill in the land to
the grinding of wheat, and what do you think wheat would be
worth six months from to-day? Do you think wheat would
maintain its value as silver has done? Corn would go up, corn
would be king, and wheat would be worth its fodder vali<» for
dumb brutes. Thatis precisely what you have done againstsil-
ver. You have shut down the mills against it. You have de-
nied it to the public for its use, and yet you cry against it that
there are only 53 or 56 cents in the silver dollar.

Now, my friends, I want to make you a little prediction right
here, and let us see who tells you the truth, whether if is these
people from New York or the friends of free coinage. Oh, Ilove
the New York people! I know them well. It isthe State of my
nativity. There are grand men and noble women in New York.
But I know New York City well, and I know, lying right along-
side of New York City, is a place they call Hell Gate,and I think
most of you, coming from there, have been through it. [Lau%h-
ter,] 1 Enow our friends from New England, who speak so boldly
for the honest dollar, in coming through the Sound, have come
through Hell Gate. [Laughter.]

But I want to tell you, my friends, that we have been getting
the finaneial policy of this nation for twenty yeirs from the gites
of hell, but we are not going to accept such dictum any longer.
[Applause.] Why, did you everstop to think ihit when the wise
men started out to seelk the Saviour of minkind, the Lightot the
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World, in what direction they traveled? Did they go to the
East to look for the light? No; they left the East and came to
the West for the source and fountain of all light and truth.
[Laughter and applause.]

‘When Columbus embarked, in which direction did he steertd
find a nobler, better, and happier land? Did he turn to the
East? No! Misery, woe, monarchs, oppression, erime, and
crowns were in the East. He headed his course westward; and
80, my friends, to-day ]fou will never find a finanecial savior who
comes up through Hell Gate. [Laughter.] On this rock of jus-
tice we have founded our faith, and the gates of hell shall not
prevail against us. [Laughter.] They have told us about the
great loss that the country submitted to in the purchase of sil-
ver, and I want to say right here, my friends, first, that I used
to be a monometallist of the monometallists; could not be any-
thing else. All my friends were monometallists. I was adirec-
tor in a national bank, and they were all monometallists.

Everybody I met in the Eust was a monometallist. But I one
day heard a man talk who astonished me. He read from official
documents, and I doubted their accuracy. I said, ‘' That man
has the appearance of honesty; he has the courage of truth
shining from his soul through his eyes, but he must be mistaken."”
So I said, ‘‘ For my part I am going to make a study of this ques-
tion.” And never thinkin$ to be here in political debate and
discussion within these Halls, or any other public place, I de-
voted my time to studying these questions. I sent here to Wash-
ington for the reports of your Director of the Mint, Compftroller
of the Currency, and Treasurer, and tried to apply business rules
and methods to them, and I am no longer a monometallist, be-
cause I would rather be honest than be amonometallist. [Laugh-
ter and applause.]

My friends, we are told that the Treasury, and the country
through the Treasury, has lost vast sums of money in bu 70-
cent silverand storing it in our vaults. Now, let us see the facts
about that. Maybe we have been driving a better trade than we
thought. If that bullion has gone into dollars it will pay the
Government’s debts. It has done so up to this time, at least, but
I do not know what it will do if you succeed in gom- schemes, but
up to this time it will pay a dollar's worth of debt, public or pri-
vate, anywhere in the nations when it iscoined intostandard sil-
ver dollars.

How much have we lost? Have we lost anything? Every
ounce in the Treasury bought below 81.29 an ounce, its coinage
value, is 80 much gain. Instead of issuing bulletins to the peo-
ple showing the great loss in the purchase of silver, why do not
they say that the Government is 50 cents ahead on every ounce
of silver that it has purchased, and that the Government is $100,~
000,000 ahead by the purchase of silver, instead of sending outre-
ports that the Government has been a loser by the transaction.

But,supposing we had been loser. Supposing,Mr.Speaker, that
‘we had as a Government chartered one of the ocean greyhounds
sailing from New York and had loaded every ounce of silver in
the country that has been produced since 1873 to the present
time, had bought that silver for $1.29 an ounce, and had thatship
to sail just off beyond the banks of Newfoundland, and gone into
sufficiently deep water where you could not reach soundings, and
sunk it to the depths of the ocean,where it would have remained
forever beyond t.g.a reach of man, what would have been the effect
on the producers of the United States?

The highest production of silver in any year has been $73,000,-
000. We will say it is 875,000,000, But we produce 450,000,000
bushels of wheat & year, which, since the demonetization of sil-
ver, has fallen from $1.20 to 54 cents per bushel. The American
farmers have lost from 60 to 70 cents a bushel on wheat. The

rice has gone down becauss England can come here and take

0 cents’ worth of silver and measure it against abushel of wheat
in India, just as well as she could do when it was worth $1.29 be-
fore we demonetized it by legislation, and degraded and dis-
graced it by oursillyand wicked follies. Now, then, Mr. Speaker,
we have a loss of 50 cents a bushel on wheat—I want to make my
statement modest. We have a loss of 50 cents a bushel on 450,-
000,000 bushels of wheata year, which makes a loss to the Amer-
ican farmer of $225,000,000.

I am not here ta:lking for the silver mine owners of Idaho,
Colorado, Nevada, Montana, and Utah. I do not know them.
They are only a small factor in this question. I am looking to
the producers of whent and corn, cotton and tobaceo, and all the
wealth of the nation. We have lost $225,000,000 each year in
the value of wheat. Why, if we had bought that 75,000,000
ounces of silver and sunk it in the depths of the sea, so that
England could not have got it at 70 cents an ounce, the Ameri-
can wheat-grower would have been a gainer of $225,000,000 an-
nually. We produece 2,000,000,000 bushels of corn, and corn has
fallen 26 cents a bushel. Wheat is the great staple, the great
leader, and corn is but a follower of wheat among the cereals.
Now, then, I will say that we lost 20 cents a bushel on corn; and

so our American growers of corn have lost $400,000,000 annually
upon their crop of corn, so thatif they had bought all this silver
Bul:d sunk it, the corn-growers would have been $325,000,000 to

e gOOd :

e produce 3,212,000,000 pounds of cotton annually, and in
18173 civmn: cotton sold at 22 cents a pound. To-day it is bringin
7 and 8 cents. You have lost 12 cents a pound on every pounﬁ
of cotton; and if the cotion-producers had bought all the silver
and sunk it in the depths of the opean they would have been
each year $210,000,000 ahead on the transaction. Inthese three
leading articles of ?roduotion in the Union (I will not go through
more of them) the loss to the producer each year has been $910,-
000,000 more than the value of the silver that it would have been
necessary to have purchased.

Oh, my friends, they argue against silver. They say thatour
legislation is for the benefit of a few mine owners. Vz;by, the,
are the most insignificant factor in the whole problem, althoug
by their industry they have added to our wealth 875,000,000 an-
nually, But this is a drop in the bucket, and yet we can afford
to be just, even though tgay are not a great factor. Isatin
Chicago at the Auditorium Hotel a few days ago conversing
with a gentleman. I noticed that he was looking rather blue.
He finally reached me a copy of the Chicago Tribune, and said:
“*Mr. Sibley, I want to call your attention to one fact. Here is
a statement made, as by authority, showing the cost of produe-
tion of silver. They have taken the leudﬁ:g mines, and have
figured it out here that it only costs 40 cents an ounce to pro-
duce it. Now,” he says, *I want you to look at that mine,
where they say the cost is only 40-cents an ounce. Four weeks
ago we took our pumps out of that mine, and the water covers
our levels to-day, and there never will be an ounce of silver pro-
duced from that mine again. The average cost of mining OPsil-
ver in that mine is more than $1 an ounce; and we have been
running it for the last few years, hoping and praying for better
times, until we could get our money out of the production.” It
is unfair to take four or five of the leading mines in silver pro-
ducing and, taking the cost of production in those mines, say
that that is the cost of the production of silver. It is just as un-
fair as it would be to come to us in our Commonwealth and take
four or five producers of petroleum whose wells yield 300, 500
and even 10, barrels a day, and assume that petroleum only
costs 10 cents a barrel to produce, because these men who are
producing thousands of barrels » day may be making a profit.

To-day the market for petroleum in Pennsylvania is 58 cents,
and for two years it has been produced at a loss of not less than
10 cents a barrel. You say, ‘‘Then, why don’t they shut down?”
Why, their case is like that of the fellow who had hold of the
bear's tail and wanted some one tohelp him letgo. E[mughtar.]
If they close down those wells the sa).{t water will flood them,
and the oil will never come again; so, in desperation, they have
held on to their little wells and pumped them at a loss, waiting
and praying for the better times which the Democratic platform
promised to give the country. [Applause.]

Now, let us deal fairly with silver. Statistics that are in the
hands of gentlemen upon thisfloor—as authoritative statistics, I
presume, as those of the Treasury Department—show that the
average cost of production of an ounce of silver has been nearer
to 2 than fo 81.

Mr. PENCE. If the gentleman will pardon the interruption,
I will state to the House, by way of illustrating the point he is
making, that the report of the Senate Committee on Mining,
which was made to the Senate last March, but is not yet, I be-
lieve, generally in the hands of members here, shows that the
cost of ?Lioduction of gold and silver is more than its coinage
value. t me say, further, that the verified records show that
in the most important silver mining camp in the world, Lead-
ville, Lake County, Colo., where the silver mining industry
began in 1879, there were located, recorded, and worked, from
1879 to June 1 of this year, 19,300 mining locations. Upon each
of them an average of ten acres, $100 worth of work has been
done, at an average cost of $10 per acre. The result has been
that but, 3,800 of them have been considered of sufficient value
to be patented, and for the last twelve months but eighteen
of those mines have been worked at-a profit. I present these
figures as illustrating the gentleman’s point.

Ir. SIBLEY. I am much obliged to the gentleman.

Mr. PICKLER [to Mr. S1BLEY]. Will you discuss the ratio
before you close?

Mr. SIBLEY. Mr. Speaker, a genflemannear me asks me to
discuss the question of the ratio before I sit down. I am not
particular about the ratio, but I would rather see it 15¢ to 1
than 16 to 1, because I would rather see the people get 11 or 12
cents a pound for their cotton, and $1. 10 a bushel for their wheat.
I would rather see the ratio 16 to 1 than 17 to 1, because if the
people are to be robbed atall I would rather they were robbed
of ten cents than of twenty.
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I will agree to aratio of 18 to 1 upon the same prineiple. Iwill
agree to a ratio of 20 to 1, because I would rather see ers

t 65 or 70 eents a bushel for their wheat than that they should
g: compelled to take the price they will get the day you pass this
mensure of repeal without providing asubstitute for the existing
law. I will make this prophecy,and weshallsee who prophesies
correctly: The day you repeal the Sherman act, or within four
weelks from that time, if you repeal it withoutasubstitute, silver
will strike 45 or 50 cents an ounce and wheat will sell below 45
cents a bushel. When silver strikes 40 cents an ounce your cot-
ton will strike 4 cents a pound. ]

‘What had England to gain by stopping the mintage of silver
in India? The two great English tical parties, the Conserv-
atives and the Liberals, are very evenly divided, and although
the gentleman from Ohio [Mr. HARTER| has talked soeloquently
about the happiness and prosperity of England, yet we know
that for three years & ruin, distress, and starvation have pre-
vailed there. The Liberal party, in order that it might maintain
itself in power, jumped at the oceasion tostop thesilver mintage
in Tndia, depressing the price from 82# to 70 cents an ounce, and
you saw how the wheat market followed it from 75 cents to 53
cents per bushel. :

You never saw the day when silver went up that wheat did not
go up, and cotton also. We know that after the passage of the
Sherman law, which men said was going to remedy the then ex-
isting evils, silver bounded to 120 cents an ounce, and wheat
bounded up with it. If you give us free-silver coinage at a ratio
of 16 to 1 we, as the friends of silver, are ready to-day to pledge
our faith to the farmers of the West and the cotton-growers of
the South that they will get 11 cents a pound for their cotton and
$1.10 for their wheat.

Mr. HICKS, May I ask the gentleman a question?

Mr. SIBLEY. Yes,sir.

Mr. HICKS. If limited coinage has reduced the price of wheat
in Pennsylvania to 60 cents a hushel, how does the gentleman
malke out that free and unlimited co: will raise it to a dollar?

Mr. SIBLEY. Because of the ability of England to take the
ounce of silver which she buis here at 70 cents, and go to India
and buy as much wheat with it as she ever could buy at any
time with an ounceofsilver. As I have said, the ounce of silver
still measures the value of the bushel of wheat in India.. If she
has to pay us, as she will under a free-coinage act with a ratio
of 16 to 1, $1.29 an ounce for silver, she can not take it to India
to exchange for wheat, but must come to us and pay a dollar or

more for wheat.
A MEMBER. Laid down in Liverpool? 2
Mr, SIBLEY., Yes.
Mr. HICKS. One more question. What was the price of

wheat when the Sherman law was enacted?

Mr. SIBLEY. Do you mean the law of 18907

Mr. HICKS. Yes.

Mr. SIBLEY. *Eighty-three cents.

Myr. HICKS. What is it worth to-day?

Mr. SIBLEY. It sold last week at 53 cents in Chicago.

Mr. COX. It has sold in South Tennessee for 38 cents.

Mr, HICKS. Now, will the gentleman please answer this
uestion: If limited coinage has reduced the price of wheat from
3 tog53 cents, how can free and unlimited coinage raise the
rice?

Mr. SIBLEY. Mr. Speaker, I think that is a fair guestion.
‘We have not had any coinage in the proper sense; we have not
eoined our silver; we have denied its money value; we have de-
based it and degraded it and have made it a tool for England to
use to destroy '&a wheat-growers and cotton-growers of this na-
tion. We have coined only a part. Free coinage will do this:
You coin fifty-four millions out of a production of seventy-five
millions, and the twenty-one millions of surplus determines th
value of the balance.

‘We have said that 854,000,000 of this ismoney and the balance
pig metal; and it has been the pig metal thathas fixed the prices
all the time, and not the money. I invite the lawyers of this
body to jump on that proposition, if they can. The lawyersand
the bankers arestanding together here pretty solid. [Laughter.]
The lawyers came on one occasion to the incarnate God, and
thought to confuse him by asking some questions; and I remem-
ber he turned to them and said:

‘Woe unto you also, ye lawyers! for ye lade men with burdens grievous to
be borne, and ye yourselves touch not the burdens with one of your fingers.

Woe unto you, lawyers! for ye have taken away the key of knowledge: ye
entered not in yourselves, and them that were entering '& ¥o hind g

aries)

r. HICKS. I would like to ask the gentleman another ques-
tion. He has said, as I understand, that it is the pig-metal sil-
ver that has regulated the price of wheat. Am I correct in un-
derstanding him that way?

Mr. SIBLEY. I did not catch the gentleman’s remark.

(’\ morali

Mr, HICKS. Do you say that the price of the pig metal regu-
lates the priee of wheat?

Mr. SIBLEY, Isay that the priceof this disgraced, debased,
decried surplus has regulated the value of wheat at all times
llallnee 1873. I will maintain that proposition at any and all

azards.

Mr. HICKS. For every bar of silver that has been placed in
the Treasury silver notes have been issued, have they not?

Mr, SIBLEY. Ido notknow that there has been asilver note
issued for every bar. T can tell the gentleman the exact amount
in a moment if he desires.

Mr, HICKS. I understood the gentleman to say that the sil-
ver is lying idle in the Treasury; but I also understand that a
note has been issued representing every dollar’s worth of silver
that is in the Treasury.

Mr. SIBLEY. It is the amount that has not come into the
Treasury that has caused the distress to the farmers and pro-
ducers of this nation,

Mr. HICKS. I am a farmer like yoursell, and I am alsoa
lawyer. I farm atlong range,justas youdo. Iam veryanxious,
however, to know how the repeal of the Sherman law can in any
way affect the prics of wheat or caise the value of farm lands.
If you can convince me that free and unlimited coinage will have
the effect that you state, I am ready to vote for it.

M:;iElSlIBLEélYﬁ Well, I am going to couvﬁrh yim right now, if
you stand by your pro tion. aughter,

Mr. HICKS. All right.pom T

Mr. SIBLEY, We can only judge of the future by the past
and the present. Everything hasdeclined since you demonetized
silver, since you commenced hostile legislation against it.
Pennsylvania farm lands to-day are not worth 40 cents upon the
dollar of what they were in 1873. Is not that correct?

Mr. HICKS. I am sorry to say it is the fact. :

Mr. SIBLEY. And none of the products of the Pennsylvania
farm—your wheat and corn and beef—bear a higher ratio than
that, com with the price in 1873; is notthat the fact? Now,
then, we know that something happened in 1873, that permitted
England to come here and buy an ounce of silver at 70 or 80 or
90 cents and take it to India and exchange it for a bushel of
wheat. And that very fact—that we have not given silver the
place that rightfully belongs to it as one of the precious metals
of the earth, as one of the foundations of credit, has enabled her
to use that depreciated metal—which if we had free silver coin-
age would at all times be worth 129 eents an ounce—has enabled
Enflnnd to come here and get this metal at 90 cents an ounce,
and with it purchase wheat and cotton to come into competition
with our products. For the information of the gentleman let me
send to the desk to be read an extract from the language of
Archbishop Walsh of Dublin:

The Clerk read as follows: -

The classic prediction in this matter is that of the French economist, M,
Ernest Seyd. So far back as 1871, two yeuars befors the calamitous success
of the doctrinaire crusade aﬁinsu the maintenance of the bimetallist system
as it was then in operation in France, M. Seyd used the following remark-

able words:
‘It is a great mistake to stippose that the adoption of the gold (standard
of value) by other states besides England will be beneficial. It will onl

to the destruction of the monetary equilibrium hitherto existing, an
cause a fall in the value of silver from which Fngland's trade and the Indian
silver valuations will suffer more than all other interests, grievous as the
general decline of prosperity all over the world will be.”

Then comes a singularly noteworthy passage:

The strong doctrinairism existing in England as regards the gold valua-
tion 1!:;1 n;o tilfnd that, when the time of depression sets in, there %m be this
spec eature:

The economical authorities of the country will refuse to listen to the
cause here foreshadowed; every possible attempt will be made to prove that
the decline of commerce is due to all sorts of causes and irreconeilable mat-
ters; the workman and his strikes will be the first convenient target: then
*gpeculating " and * overtrading " will have their turn; many other allega-
tions will be made, totally irrelevantto the real issue, but satisfactory to the
tendency of financial writers.

A Mr. BRYAN. May I interrupt the gentleman from Pennsyl-
vania [Mr. SIBLEY] a moment?
Mr. SIBLEY. Certninlf.
Mr. BRYAN. I would like to read in support of the gentle-
man's position an extract from the agricultural report of 1890,
page 8—a report issued by Mr. Harrison's administration:

The recent legislation looking to the restoration of the bimetallic standard
of our currency, and the conséquent enhancement of the value of silver, has
unguestionably had much to do with the recent advance in the price of
cereals. The same cause has advanced the price of wheat in Russia and
India, and in the sams degree reduced their power of competition. English
gold was formerly exc for cheap silver, and wheat purchased with the

per metal was sold in Great Britain for gold. Much of this advan
is lost by the appreciation of silver in those countries. It is reascmable,
therefore, to expect much higher prices for wheat than have been recelved
in recent years.

Mr. OUTHWAITE. Will the gentleman from Nebraska an-
swer a question? :

Mr. BRYAN. Yes, sir.

Mr. OUTHWAITE., ~Where was this cheap wheat, to whic

you refer, bought?
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Mr. BRYAN. What cheap wheat?
Mr. OUTHWAITE. The cheap wheat that is alluded to in
that article?

Mr. BRYAN. In Russia and India.

Mr. OUTHWAITE. What was the currency used in payment
at that time? *

Mr. BRYAN. Silver. But let me say to the gentleman, the
silver price was as high in India then as it is now—that is to
say, it was as high in 1873—while the gold price has gone down
in this country just as silver has gone down.

Mr. OUTH%’AITE. In other words, they got a silver price
for silver wheat.

Mr. BRYAN. I was only giving the article as it appears in
this report; gentlemen can draw their own eonclusions.

Mr. g(iBL%)Y. Mr. Speaker, when T was interrupted first I
was about to state the reasons that Kngland desired, especially
at that time, to depreciate further the value of silver. Parties
were veryevenly divided in Great Britain, and in order to main-
tain a majority Mr. Gladstone found it necessary to feed their

ople with cheaper food,to be able to put on the markets of

gland wheat at a lower price, and they accomplished their
purpose by shutting up the coinage of silver in the India mint,
and made the difference in price between 75 cents and 53 cents
per bushel in the cost of wheat.

But you fear that she will not restore the coinage of silver to
India. Not the slightest trouble about that. Why did she not
put India on a gold basis? She did not allow the gold dollar or
an ounce of gold to become a legal tender in India. Let her
throw India open to gold coinage, and the whole problem will be
solved, and we will not care what disposition we make of this
question. Whly, it will solve the whole thing in a moment. It
will solve itself. There would be no longer a problem as to
where India would be. .

Mr. Speaker, I have been amusad at the attitude of Eastern
Democrats on this question. I had to smile the day before yes-
terday when the gentleman from Ohio [Mr. GROSVENOR] spoke.
If T ever heard the old Democratic party ripped up the back,
ium}iwd on, trampled on, shaken up, rolled all over the floor, he

id it. ughter.] But when he wound up his speech with a
declaration that as things were he thought he would vote for
the unconditional rapeafgf the Sherman act, I saw one of my
Democratic friends on this floor from New York clap his hands
long and loud after everybody else had got through; and Icould
not tell whether he was applauding the first part of the gentle-
man’s speech or the second part. [Laughter and applauss.]

Mr, BRYAN. May Iinterrupt the gentleman from Pennsyl-
vania long enough to insert in the RECORD in this connection
what that gentleman from Ohio said in regard to the Sherman
bill three years ago?

Mr. SIBLEY. Yes, sir.
Mr. BRYAN. On the 12th day of June, 1890, the gentleman
from Ohio just referred to said on this floor:

The Republican pa.rﬁ. true to its faithful guardianship of the people's in-
terests, has determined to give to the people of the country a great increase
in the circulation, and you resist, you refuse to have it.

Mr, SIBLEY. They tell us, Mr. Speaker, that if we adopt
free-silver coinage at any ratio, or reénact the Bland bill, gold will
gooutof thecountry. Well, now, we are not to be forever fright-
ened by the bugaboo of gold. Suppose it does go out of the
counfry. Nations are merely aggregations of individuals, and
are governed by much the same laws, the same ideas, and rules
that control individuals. No man gets a dollar of gold out of
my pocket that I do not think I get an equivalent for in some
way, shape, or form. Other countries will not get the gold from
us unless they have something to give us that we would rather
have than thegold. They must have something toexchange for
our gold. And supposing thatit does go outand they take it all.
‘What then? They do not want todo it. They hold too many of
our bonds, that under the present law are payable in coin of
standard value, which means either silver or gold, to run any
risks. They want gold in payment of these bonds, and they do
not want all the gold to go from our country. But supposing
again, I say, they take it all.

Why, what will happen then? They say gold will go to a
premium. Waell, it has been to a premium for twenty years, and

ou did notknow it. Letit go to a premium, and when the Ward

cAllisters and the other Four Hundred want to go to Euro

for their summer outings, it will cost them a little more to make
their exchanges, and if they bring home fine clothes, the prod-
uets of European countries, it will cost them a good deal more
money; and we will build a better tariff wall round our indus-
tries than that builded by the gentleman from Ohio. Why, if
they will not take our money, we will not take their goods.

at trade will we lose? What nations do we wish to trade
with? England, Germany and France will not buy a dollar's
worth of products of American labor. They take only the
necessities of life, our wheat, our pork, our corn and our cotton

and beef; those they have got to have anyway, and they must
pay us in the money wespecify. Now, suppose they will not take
our money. We will just stop buying of them, and that will
start our own factories running, start our own spindles to hums
ming and our own wheels to revolving.

Why, Mr. Speaker, as a man who is somewhat interested in a
bank, and wishing to protect it, I say that for the safety of the
small banker there is but one course, and that is bimetallism in
this country. And whenever you make the foundation too nar-
row, whenever you set up the great IY ramid upon its apex, and
build up thereon, the higher you bu g the greater will be the
ruin when some adverse circumstance runs up against your pyr-
amid. You build it on a single standard, and your foundation is
too narrow for safety, and whenever a wave of distrust runs over
the country your little savings of a lifetime will be swept away.

The census showed that in 1800 twenty-four thousind people
owned one-half of the totil wealth of the nation; and since the
shaking up you have given us over in New York the probabili-
ties are that about fourteen thousand have got it to-day; and if
you carry out your designs, four thousand will have it in the
year 1900. We are going to save you from your own folly, We
propose to help the people, so that they can have money with
which to travel on the railroads, with which to transport their
products, and so that your stocks will earn you dividends in
spite of yourselves.

‘We are going to make your stocks in railroid securities, or in
every legitimate enterprise, pay you dividends whether you
want them or no. Your course is to put them into the hands of
receivers. Our course is to put the profits into the hands of the
stockholders and into the hands of every man who has put an
honest dollar into these enterprises. We have respect for the
wishes and the needs and the opportunities and successes of the
rich as well as the r; but we can not divide and say that
one class shall have all and the other class none of the benefits of

government. =
But, Mr. S er, I am told that the Regubllcans are going
to join with the Democrats to repeal this bill. And what Re-

publicans? The Republicans of the East and the Democrats of
the East. I tell you, the man who thinks over the situation of
this nation to-day is forced to the belief that the salvation of
this country, if we are to have a country worth saving, depends
upon the men living west of the Delaware River and south of

ason and Dixon’s line. [Apglause.] You can not longer com-
mit your interests to those whose interests are antagonistic to
your own. I find that you gold men agree, and you applaud
each other, regardless of your politics; and there comes to my
mind a scene t is depieted in Holy Writ, the blackest scene,
the most cruel and wioEed scene, where truth incarnate was be-
trayed to the rulers, and which tells us that Pilate, finding no
fault in Him, sent Him to Herod; but Herod, not having the power
of death, sent Him back to Pilate, demanding His crucifixion;
and Pilate delivered Him over to death. Amd rightfollowing
that comes this passage:

And the same day Pilate and Herod were made friends together; for before
they were at enmity between themselves.

[Laughter.]

Now I can understand how there are no party lines on this ques-
tion. When you have the people nailed to the cross you can
agree to become friends from that day forward. [Laughter.]

My friend from Ohio[Mr. HARTER] told us about the prosper-
ity of England and the prosperity of every nation that hid a
monometallic standard. He told you how sinee the stoppage of
silver coinage in India prosperity had dawned over the whole
nation. Now,I have not got time to answer the gentleman, but
Iwill just read some headings in the New York Sun of yester-
day, a good Democratic paper:

BRAN RIOT IN BOMBAY—FURY OF RELIGIOUE HATRED BEYOND MILITARY

CONTROL—GREAT LOSS OF LIFE AND PROPERTY—EUROPEANS FLOCK TO
THE GOVERNMENT BUILDINGS FOR SAFETY.

A Cabinet Consultation in London—Late Dispatches Indicate that the Gov-
ernment Hopes Soon to Check the Turmoil— * *# # —A Bombay Mer-
chant's Opinion—The Silver Situation has Created a Great Army of Un-
employed in India.

Damoder Gordhundas, a merchant of Bombay, who is stay at the Fifth
Avenue Hotel, was greatly interested in the reports of the rioting in that
clty. “Ifeel that the reports areexaggerated,” said he. * The action of the
government in suspending the free colnage 'of silver has closed the mints
and the mills until the srmir of the unmnpl‘:fod in Bombx:‘y numbers in the
thousands. This great ¥ of unemployed laborers and mechani's may
have taken advantage of the odcasion offered by the religious riot to make
a serlous demonstration.”

Now, against the gentleman from Ohio I et the gentleman
from India. [Laughter.] But I enjoy hearing the Ohio man
talk, for he comes out and says just what he wants. He argues
that the less money a nation has, the happier it is, and the more
prosperous; and by a parity of ressoninf, the less money the

entleman has, the happier he is; but I do not believe that.
Eﬂug]i;ter. I believe that the gentleman uses this expression
a Pic kian sense.

‘Why, my friends, just consider that proposition for a moment.
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If we could draw a line about the city of Washington and erect
a wall, do you not suppose if you could take away half of all the
money in tiua city of Washington, that the one-half of the money
remaining would still buy all the products of industry that
are for sale in the city of ‘Washington, just as eﬂectunlﬁy buy
them as the whole would before?

If you could give three hundred men in the city of Washing-
ton $100 apiece, and that was all the money there was in this
city, all that could get into it, that money would buy every dol-
lar’s worth of property in the ecity of Washington that was for
sale. The price s down to correspond with the volume.
That has been the history of the ages.

Let me state some economic axioms: When you double the
money of a nation you divide the debt; and if you divide the
money you double the debt. Double the money, you double the
price: divide the money, youdivide the price.

I learned when a boy at school that old mathematical axiom,
that when you double sums youdouble thedifferences. Thattwice
two is four and the difference between two and four is two, and
that twice four iseight,and the difference between fourand eight
isfour. Apply the same reasonin? here, and you see thatitdoes
not make any difference whether it is little or much, it will just
be the same in result. If a man works for a dollar a day and
works for thirty days, he will receive $30; and when he pays $5
a barrel for flour, you will say thatif he works for $2 a day he re-
ceives 860, and if he pays 810 a barrel for flour he would be no
better off. Now, if he worked for a dollar a day and paiid 35 a
barrel for flour he has 825 left; when he has worked thirty days
at 82 a day and paid $10for his barrel of flour he hzs $50 left, has
he not? Now, in which case is he the better off? Especially if
he is a debtor. It would not make so much differenceif all men
were out of debt and paying cash, but there are $32,000,000,000
of indebtedness in the United States, national, State and corpor-
ation, municipal and private. )

With §3,600,000,000 as the total gold of the whole world, how
are we going to pay off this debt? Do you want to double it?
You earry out your designs to make silver a mere legal tender
for sums of $5, which are your designs, and which you do not
hesitate privately to avow—you divide the money, and just as
sure as twice two is four you have doubled the debt of every
debtor; you have doubled the income of every creditor.

Anglo-American bondholders wish a gold standard because in
1907, only fourteen years hence, some five hundred and fiffy mil-
lions of gonds now payable by their express terms in coin of
standard value will fall due. If we desiroy silver as coin of
standard value the bond will then by its terms becoma payable
in gold. These people well know that the Government will have
enough silver and gold in the Treasury to pay these bonds at
maturity, but never enough gold,and they wish to force a new
mortgage upon the industry of the nation and dictats their own
terms concerning such mortgage.

Mr. Speaker, the Republican party, who have for over thirty
years had control of the finances of the nation, proudly point to
their successful management thereof. They cite the fact that
the indebtedness of the nation in 1866 was about $2,800,000,000
and that now the bonded debt of the nation isonly $585,000,000.
‘With their boasting they forget to tell you that in prineipal, in-
terest, and premium on the bonds we have paid about 84,000,000,-
000, and that it would take about as much of the products of
industry to pay thelittle balance yet remaining as it would to have
paid the whole debt in 1866. It would take to-day topay off the lit-
tle balance 312,000,000 pounds more of cotton than would have
sufficed to pay off the entire debt in cottoninl866. Year after
year production has been paying off interest and prinecipal, and
all the time the debf, instead of diminishing, has been increasing.

Let me entreat, gentlemen, to fully consider the consequences
that must ensue if you, by unconditional repeal, further lower the
price of silver. Consider what plea shall justify you to the pro-
ducers of wheat, corn, and cotton. Whatplea will be accepted by
the toilers of the nation who see by your votes their debtsdoubled
and the opportunities for a comfortable existence forevér swept
away. Mr. Speaker, my vote shall be cast before you as it would
be cist before the great white throne which has decreed that I
am my brother's keeper.

How I like to hear the gentleman from Ohio [Mr. HARTER]
bubble over, because he does it in such an easy, pleasant way. He
heaves and pitches, and springs a leak here, and springs a leak
there. [Lavghter.] The only thing that I can think of that re-
minds me of my friend is Mark Twain’s deseription of the storm
on the Erie Canal. Speaking of the canal boat in a storm, he
Bays:

She heaved and sot, and sot and heaved,
And high her rudder fi s

And every time she sot and heaved
A mighty leak she sprung.

[C reat laughter.]

Mr. Speaker, history hasbuilt great monuments upon the plains
of the apaat to mark the point where two roads part. She has
erected great light-houses along the shores of Time to warn the
passing mariner of the sunken rocks and hidden reefs. Let us
observe some of these lights. Moses went down to old Pharaoh
in Egypt, and demanded the deliverance of the people of Israel
from the house of bondage, and Pharaoh’s answer was the same
tale ““of brick without straw.” Charles the First attempted to
coerce Parliament, and he lost his head, and human liberties
took a long step forward and upwards. When the people of
France cried for bread, a flippant queen asked, *“ Why they ate
not cake.” Some day, when & complacent De Breze, t of
the bedchamber, shall enter these Halls and intimate the king’s
pleasure and our duty, there shall arise some modern Mirabeau
who, driving him hence, will tell him we are here by the will of
God and the voice of the sovereign people, to whom alone we
owe allegiance and to whose mandates alone we bow.

Our fathers in these colonies pleaded, humbly entreated, of
old England to stay the hand of oppression, and asked her to re-
move &Le hands of greed which p?ucked from them the fruits
of their toil, and the reply of George IIl was the imposition
of heavier burdens. Our reply was the Declaration of Independ-
ence; that wonderful document which embraces the rights of man;
if I were to read it in this House I fear it would be a strange
message to many. Like the preaching of Paul, *to the Jews a
stumbling block, to the Greeks foolishness.” [Laughter and a
plause.] It would be held us a communistic production and iz
aunthors demagogues [laughter], because it dared to tell England
the truth, and that we were independent and existed without
caring either for her crowns or favors.

Why, my friends, to-day all over this land the cry of the peo-
ple is heard, the banks are failing, not from lack of a.b\mg:nt
assets; they have got large surpluses, they even hold great quan-
tities of Government bonds, an yetare forced to suspend. Fac-
tories are being closed, mechanics are umemployed, stores are
without customers, three millions of idle men are walking up and
down asking for an opportunity to earn bread for the hungry
ones at home.

Why is this? Is it becauseof too much money? Is it because
of silver money? No; for silver will pay a debt, will buy as
much bread, will clothe as many naked as any other dollar.
These results come bacause of the lack of a dollar of any kind;
they come from the inability of the people to effect exchanges
between one commercial center and another. These New York
bainkers started their little panie in pursuance of their plan to

inch the West and South and coerce the members of this body
nto their views. I have read of great masses of rock so nicely
poised upon a point that a child could set them in motion, but
an army could not stay them after they were once started down
the declivity. .

So it is with this panic. It is like a conflagration, and we are
not here to inquire into the cause of the conflagration. It may
be a case of arson [laughter| or it may be a case of “*logical evo-
lution,” for the gentleman from New York [Mr. HENDRIX] told
us that we are ‘‘evoluting ” toward the gold standard. [Laugh-
ter.] I agree with the gentleman that the process of evolution
has been going on for twenty years, and it has evoluted the
wealth heretofore so evenly distributed among the people of
this country into the pockets of the twenty-four thousand.
While we have been ‘‘evoluting ” toward a gold basis we have
been ‘‘evoluting " toward that condition which confronted all
the nations of ancient times just before they lost their liberties.
Evolution! It has been said that evolution comes from a full
stomach, but there is another thing that comes from an empty
alﬁmac?, and it is called “revolution.” [Laughter and ap-

use.

: I warn you, gentlemen, that the people of to-day are aroused.
For years the people have demanded more money, and you meet
that demand with a rogaoait.ion to take away one-half of what
they already have! fs that your answer? Can statesmen be so
blinded to the interests of the people, the rich and the poor alike,
as to carry this design further, in face of the protests of the sixty-
seven million toilers of this land?

Oh, Mr. Speaker, in 1776 our forefathers, despite the protests
of the Tories of that day, declared their political independence
of Great Britain, and so tfo-day, despite the howling of the
*Tories” of this House and their friends in the lobbies, the
time has come when by the grace of God we can well declare
our financial independence of the same power. [Applause.] .

Mr, Speaker, the friends of bimetallism stand here and plead
the cause of those who have not easy access to the seat of power,
of the men who can not aiford to maintain Iobbies to throng the
corridorsof this Capitol building, of the men who can not afford
to go to the expensive hotelsof this city andsit down to influence
the members of this body. DBut, gentlemen of the other side,
you can keep your lobby, if you please, of 'stock-brokers and




474

CONGRESSIONAL RECORD—HOUSE.

AUGUsT 18,

blers and chevaliers d’ indusirie. [Laughter.] They can sta
re and drink their champagne frappe, eat their canvas-bac
and terrapin. Very few of those who are back of us are present
here, but we have thousands of communications telling us that
the le are on their knees in prayer while we are fighti
f.heir battles here, and that is more to us than all your pack

obbies.

Mr. S er, we have come to the fork of the roads. This
means either bimetallism, free silver coinage with 100 cents in
every dollar from this time forth, or it meins the utter annihi-
lation of silver as money all over the globe. We have indeed
come to the fork of the roads. We have traveled the one road
before and we have found it safe. It is no experiment. Along
this way our fathers saw the nation grow and expand, and from
smull beginnings become one uf the mightiestof the earth. We
have been this way before. Along this road ourfathers carried
to a successful termination two great foreign wars, and on this
road was maintained the mightiest conflict of modernages, which

reserved intact the liberties and the unity of the State. This
fn no new roid. This is such a road as was described by the
psalmist when he said:

Her ways are ways of pleasantness and all her paths are peace.

But there isanother road that leads, no man knowswhere. No
human foot upon this continent has ever trod its trackless wilds.
Iam afraid itis the road that old Solomon spoke of when he said:

There is a way which seemeth right unto a man, but the end thereof are
the ways of death.

nghter and applause.]

r. Speaker, I think this must be the occasion that the prophet
Amos had in mind, looking down through the long vista of the fu-
ture, when he said:

Hear i
s e O NS Sy 1 ey LA Bake 0 ooty

g the balances by deceit. * # # Shall not the land tremble for
this, and everyone mourn that dwelleth therein?

Mr, Speaker, that is prettg nearly prophecy. Ourland isin
mourning and trembling to-day because these men have made
the bushel small and the shekel great.

Mr. MOCLEARY of Minnesota. Will the gentleman permit a
question?

Mr. SIBLEY. Yes,sir.

Mr. McCLEARY of Minnesota. I beg the gentloman’spardon
for interrupting at this point, but I could not sooner get the op-
portunity. The gentleman has been ?heakin of prophecy. A
short time ago he sent a prophecy to the desk to be read; will
he please name the gentleman whose prophecy he had read by
the Clerk?

Mr.SIBLEY. That was the &rﬁphet of thedevil. Thisis the
prophet of God Almighty. [ ghter and applause.] That
prophet belonged on your side.

r. MeCLEARY of Minnesota. I did notask the pentleman to
characterize the prophet; I asked him o name him,

Mr. SIBLEY. Ernest Seyd.

Mr. MCCLEARY of Minnesota. Is thaf the same gentleman
whom you accuse of having come over here in 1873 as an emis-
sary to ‘‘down” silver?

I\fr. SIBLEY. I did nof uttersuch accusation. I will append
to my remarks what distinguished gentlemen have said—how,
sent here as a friend of silver, that man betrayed it—how he
came into this House, went with your commiftees, and showed
his dexter hand all thro;ﬁh. That will be incorporated in my
remarks. I will to e it plain to the gentleman.

Mr. MCCLEARY of Minnesota. My question is, Is this the
same gentleman whom you accuse of that * villainy”?

Mr. SIBLEY. No doubt about it, sir.

My, McCLEARY of Minnesota. Then I ask that the Clerk
read that rophec]y; again.

Mr. SIBLEY. Everybody has heardit read. If itisthe same
quotation——

Mr. McCLEARY of Minnesota. The same.

Mr. SIBLEY. Then why have it read twice?

Mr. MCCLEARY of Minnesota. If you object to it, then Iask
gentlemen to read it in the quiet of their closets, and ask them-
selves whether the man who used that language could have done
the th ou say he did.

Mr. SIBLEY. Yes, sir; I have seen men sell out within the
last two months. [Laughter.] From the time he uttered that

phecy two years had elapsed. I have known men to change
g:glr ds in twenty minutes. Wise men, it is siid, change
their minds often; fools, never.

Mr. McCLEARY of Minnesota. What the gentleman sayscan
not ﬂb(a3 i1(:1rues of a man who died in the cause of silver, as est

r. PENCE. When the gentleman speaks of his having
‘*died ” does he mean he changed his colors? {Laughter.]P

Mr, MCCLEARY of Minnesota. The gentleman from Penn-

sylvania had sufflcient regard for Mr. Seyd to quote him asan
authority in behalf of silver. Simple justice demands that his
memory be treated with fairness. Both before and after 1873
Ernest Seyd was recognized as one of the foremost champions
of silver in Hurope, & man whose opinion was eagerly sought

the silver commission of 1876, and of whom Mr. Horton, the
bimetallist, said, speaking of Mr. Seyd’s death, at the interna-
tional monetary conference of 1851:

It was the profound interest which he took in the conference which brought
him here ang hastened his death. -

This unfounded charge against the memory of a man nowunable
to defend himself (and I believe that the gentleman from Penn-
sylvania would not willingly do anyone an injustice) his noth-
i.n% to do with the merits of this discussion, evenif it were true;
and I am glad that the gentleman from Pennsylvania hes se-
lected so good a quotation o show the real position of Mr. Seyd.

Mr. SIBLEY. Thank you. In the name of sixty-seven mil-
lions of American cifizens we plead for more money; and in the
name of twenty-four thousand you not only refuse our demand,
but purpose the taking away of one-half of what we have left.
Prompted alone by our love for rich and poor, by our love for
the welfare and peace of our common country, let us warn you
that the masses of the people are aroused. All over this fair
land they are on their knees in prayer. Their wails have been
heard at the throne of the Almighty. My friends, hunger and
cold know no philosophy and respect no fa.ws; and ‘when these
twir]lddevils are let loose and you force them out upon the
world—

Then woe to tho robbers who gather
1n flelds where they never have sown;

Who have stolen the jewels from labor,
And builded to Mammon a throne.

For the throne of their god shall be crumbled,
And the scepter be swept from his hand,

And the heart of the haughty be humbled,
And a servant be chiet e land.

TFor the Lord of the harvest hath said i,
Whose lips never uttered a lie,

And his prophets and poets have read it,
In symbols of earth and of sky;

That to him who hath reveled in plunder
Tl the angél of conscience is dumb,

The shock of the earthquake and thunder, -
And tempest and torrent shall come.

g_.oud applause.]

he following are the articles and notes to which Mr. SIBLEY
rgrerred in his remarks and which he asked to have appended
thereto:

Here is what Mr. Hooper, the chairman of the Committee on Coinage,
Weights and Measures, and who reported the bill, said in regard to the meas-
ure, and of Mr. Ernest Seyd, on the floor of the House:

“The bill was prepared two {eam ago, and has been submitted to careful
and deliberate examination. It has the approval of nearly all the mint ex-

rt3 of the country and the sanction of the Secretary of the Treasury.

nest Seyd, of London, a distinguished writer and bulfionist, s now here,
and has given great attention to the subject of mints and co. and afrer
exa the first draft of the bill made various sensible suggestions,
which the committee accepted and embodied in the bill. While the com-
mittes take no credit to themselves for the original ation of this bill,
they have no hesitation in unauimausl{ recommend !; s E 248 Neces-
sary and expedient.” (See page 2304, Congressional Giobe, April g, 1872.)

Below will be found a few extracts from different United States Senators
and Representatives as they appear in the CONGRESSIONAL RECORD. Let
us take the words of Senator ALLISON, of Iowa, first. ¥y are:

*“But when the secret history of this bill of 1873 comes to be told it will
disclose the fact that the House of Representatives intendel to coin both

old and silver, and intended to ugﬂa«ce both metals npon the French relation

stead of our own, which was the wrue sclentitie position with reference to
this subject in 1878, but that the bill afterwards was doctored, if I may use
the term, and I use it in no offensive sense, of conrse—"

- L * » - * L]

“T said I used the word in no offensive semse. It was ed after the
discussion, and the dollar of 420 grains was substituted for it."’—Congres-
:&aj Record, volume 7, 2, Forty-fifth Congress, second session, page

*In connection with the ¢! that I advoecated the bill which demonst-
ized the standard silver dollar, I say that, though the chairman of the Com-
mittee on Coinage, I was lgnorant of the fact that it would demonetize the
silver dollar or of its aropping the silver dollar from our system of coins as
were those distinguished senators, Messrs. Blaine and VOORHEES, who were
then members of the House, and each of whom, a few d
gated the other: ‘Did you know it wasdro when the bill passed? *No,'
said Mr. Blaine. ‘Did you? ‘No,’said Mr. VOORHEES. 140 not think that
there were three members in the House that knew it. I doubt whether Mr,
Hooper, who, in my absence from the Committee on Coinage and attend-
ance on the Committee on W and Means. managed the bill, knew it. I
say this in justice tohim."—Judge Kelley, of Pennsylvania,in CONGRESSIONAL
RECORD, volume 7, part 2, Forty-fifth &ugms. second session, page 1605,

8 since. interro-

Mr. BECE. Will the gentleman from Massachusetts [Senator Dawes] al-
low me to say & word? The Senator from Massachusetts will recollect that
I have not said a word about the history of the demonetization bill, except
inar to questi fromn the Senator from Iowa [Mr. ALLISON].
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Mr. DaAwEs. The distinguished Englishman to whom I referred, who was
charged wi:‘l_: having come over here to do the opposite of what he did, was
Ernest Sey

M. BECK. I observe, if the gentleman will allow me, that on the 9th day
of Apri), 1872, whep the biil was read up to its sixtb section and laid aside
and nmked taken up again, the gentleman from Massacbusetts [Mr. Hooper]
remarked:

“The bill was prepared two years , and has been submitted to eareful
and deliberate examinations. It has the approval of nearly all the mint ex-
Eana of the eountry, and the sanction of the Secretary of the Treasury. Mr.

rnest Seyd, of London, a distinguished writer who has given great atten-
tion to the subject of mints and coinage, after e g the first draft
of the bill, furnished many valuable suggestions which have been incorpo-
rauid in the bihli.;; &= -

Mr. DAWES, There is no doubt about that fact. (See page 125 CONGRES-
BIONAL RECORD, December 12, 1877.)

Mr. VOORHEES. I want to ask my friend from Malne, whom I am glad to
designate In that way, whether I may call him as one more witness to the
fact that it waa not ganerall{l lmown whether sllver was demonetized. Did
he know, as the Speaker of the House, at that time, that the silver
dollar was demonetized in the bill to which he alludes?

“Mr. BLAINE. I did not know anything that was in the billat all. AsI
have said before, little was known or ca onthesubject. [Langhter.] And
now I shounld like to exchange questions with the Senator from Indiana,
who was then on the floor and whose business, far more than m ne, to know,
because by the designation of the House I was to put the question; the Sen-
ator from Indiana, then on the floor of the House, wit 8 power as a de-
bater, was to unfold them to the House. Did he kmow?™"

“Mr. VoorHBEES. Ifrankly say that I did nos.”"—Cengressional Record, Feb.
15, 1578, page 1063.

“It passed by fraud in the House, never having been printed in advance,
being a substitute for the printed bill; never ha been read at the Clerk’s
desk, the reading having been dispensed with by an impression that the bill
made no material alteration in the coinage laws; it was passed without dis-
cussion, debate being cut off by operation of the previous question. It was
passed, to my certain information, under such circumstances that the frand
escaped the attention of some of the most watchful as well as the ablest
statesmen in Congress at the tlme. * # * Aye, sir, ft was a frand that
smells to heaven. It was a frand that will st in the nose of gcmariuy,
and for which soms persons must give accouns in the day of retribution.”—
Mr. Bright, of Tennessée, in CONGRESSIONAL RECORD, volume 7, part 1, sec-
ond session Forty-fifth Congress, page 584,

“Why the act of 1873, which forbids the colnags of the silver dollar, was

Eﬂwﬂ no cne at thisday can give a good reason.’’'—Senator Boghaé;lﬂ-uouri.

CONGRESSIONAL RECORD, volume 4, part 5, Forty-fourih ess, first
session, page 4178,

“It [the bill demonetizing silver] never was understood by either Honse of
Congress. 1 say that with full knowledge of the facts. No ne re-
porter—and they are the mostvigilant men I ever saw inob En?fcrm

o, ON-

ton—discovered that it had been done.”—Senator Feeck, of Ke
Gnnsg{‘gmm RECORD, volume 7, part 1, Forty-fifth Congress, second session,
page 260,

The colnage act of 1873, unaccompanied by any written report u the
gubject from any committee, and unknown to the members of gress
who, without opposition, allowed it topass under the belief, if not assurance,
that it made no alteration in the value of the current coins, changed the
unit of value from silver to gold.—Mr. Buchard of Illinois, in CONGRES-
s10NAL RECORD, July 13, 1876, page 581.

I have before me the record of the of this House on the pas-
sage of that measure, which no man can read without being convinced that
the measure and the method of its passage through this House was a * colossal
swindle.” I assert that the measure never had the sanction of this House,
and it does not possess the moral force of law.—Mr. Holman of Indiang, in
CONGRESSIONAL RECORD, volume 4, part 8, Forty-fourth Congress, first ses-
elon, Appendix, page 193,

This legislation was had in the Forty-second Congress, Febrnary 12, 1
E a bill to te the mintsof the United States, and practically abolish
ver as money :3' failing to vide for the coinage of the silver dollar. It
was not discussed, as shown by the RECORD, and neither members of Con-
gress nor the people nnderstood the scope of the I%gmlaum—Jomk an-
non, in CONGRESSIONAL RECORD, Yolume 4, part 6, Forty-fonrth Congress,
first session, Appendix, page 193,

Did the people demonetize silver? Never! Itcan noteven be fairly said
that Congress did it. It was done in a corner, darkly. It was done at the
instigation of the bondholders and other money kings, who now with up-
turned eyes deplore the wickedness we exhibit in asking the question eyen,
who did the great wrong against the toiling miilions of our people? * ¢ *

How will Congress answer these people except to say that the silver dollar
welghing 412} grains was an honest dollar until the 12th of February, 1573,
when we destroyed the money in your pockets and left a vast debt hanging
over you, since when our bonds have been sold from hand to hand in the
markets stock gamblers. They knew that we had stricken down
yourrights and trusted to ourhonor that your rights should be restored. It
would be dishonest in us to restore Xonr money to its value and vitality. It
18 bullion now—mere pig metal—and 1s no longer money.—Ssnater Morgan, in
CONGRESSIONAL RECORD, December 12, 1877, page 144,

Mr. President, I now come to one of the most remarkable and to my mind
ome of the most fraudnlent pleces of legislation this or aﬁomar cCountry
ever saw. I refer to the manner of the passage of the demonetizing
sllver. I will not occupy the iime of the Senate by goin&(germ whole his-
tory of this most in toustransaction. Mr. Hooper, s deceased, was at
the time chairman of the committee having charge of & bill which had been
referred to his committee, and on May 27, 1872, reported a substitute and
moved to suspend the rules and pass the substitute, upon which motion,
among other things, the following occurred, which an ator can find by
turning to the CONGRESSIONAL GLOBE, part 5, page and is asfollows:
o:‘flt"s OLMAN. Isuppose it is intended to have the bill read before it is put

The SPEAKER. The substitute will be read.

Mr. HooPER of Massachusetts. I hope not. “Itis al bill, and those who
are interested in it are perfectly f with its provisions.

s Mgilt?nﬁhmmmmbesmmdwuwdmrcnuﬁmmm
L] i
he SPEAKER. can be.

Mr. KERR. Iwant the House to understand that it is attempted to put
t.hm%h this bill without being read.

The SPEAKER. Dmtnagm&lemantmm Massachusetts [Mr. Hooper] move
that the reading of the bill be dispensed with? 3

Mr. HooPER of Massachuseits. 1 will so frame m{ motion to suspend the
rules that it will dispense with the reading of the bil

The SPEAKER. The gentleman from Massachusetts moves that the rules
1:31 &uspenaod and that the bill pass, the reading thereof being dispensed

Mr. RANDALL. Can not we have a division of this motion?

The SPEAKER. A motion to suspend the rules can not be divided.

Mr. RANDALL, Ishould like to have the bill read, N!-hau.ﬁ? I am willing
that the rules shall be snspended as to the passage of the bi

The question was put on suspending the rules and passing the bill without
mdinﬁ: and (two-t. not voting in favor thereof) the rules wers not
suspended.

.
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Mr. Hoorer of Massachusetts, I now move that the rules be suspended
and the substitute for the bill in relation to mints and coinage passed; and
Iask that the substitute be read.

The = lerk began to read the substitute.

Mr. BROOES. Is that the original bill?

The SPEAKER. The motion of the gentleman from Massachusetts [Mr.
Hooper] applies to the substitute, and that on which the House is called to
act is being read.

Mr. BROOKS. As there Is to be no debate, the only chance we have to know
what we are doing is to have both the bill and the substitute read.

The SPEAKER. The motion of the gentleman from Massachusetts being to
suspend the rules and pass the substitute, it gives no choice between the
two bills. The House must elther pass the substitute or none.

Mr. BROOES. How can we choose between the original bill and the substi-
tute unless we hear them both read? -

The SPEAKER. The gentleman can vote “ay" or “no™ on this question
whether this substitute shall be passed.

Mr. BROOES. I am very much in the habit of voting ‘no”™ when I do not

Eknow what is g\:tuu; o1,

Mr. HoLMAN. Before the question is taken uponsuspending the rules and

assing the bill, I hope the tleman from Massachusetts will explain the
{]eadl.ng changes nrade by this bill in the ex.lsatnﬁ lnw,espacial‘li in reference
to the coinage. It wonld seem that all the small coinage of the country is
intended to be recoined.

Mr. HooPEr of Massachusetts. This bill makes no chaugu: in the existing
law in that regard. It does not require the recoinage of the small coins.

= . L *® L] ® -

The question being taken on the motion of Mr. Hooper of Massachusetts

ﬁgsmper.;g the rules and pass the bill, it was agreed to; there being—ayes
, Noes

And so the rules were suspended, and the substitute passed without itsever
being read or any member of that body knowing the contents of it. (See
speech of Senator Hereford of West Virginia in CONGRESSIONAL RECORD,
December 14, 1877, page 208.)

I know that the bondholders and monopolists of this country are seeking
toidegstro all the industries of this people in their greed to enhance the
value of their gold. I know that the act of 1873 did more than all else to ae-
complish that result, and thedemonetization act of the Revised Statutes was
an and unconstitutional consummation of the fraud. I want to re-
store that money to where it was before, and thus aid in Ereventlng the con-
summation of their designs.—. by Senator Beck,of Kentucky, page 258,
CONGRESSIONAL RECORD, January 11, 1878,

The silver dollar is peculiarly the laboring man'’s dollar, as far as he may
desire specie, * * ¥ Throughout all the financial panics that has assailed
this country, no man has been bold enough to raise his hand to strike it
down: noman has ever dared to whisper of a contemplated assanlt npon it;
and when the 12th day of February, 1873, approached, the day of doom to the
American dollar, the dollar of our fathers, how sllent was the work of the
enemy! Nota sound, not a word, no note of warning to the American peo-
ple that their favorite coin was about to be destroyed as money; that the
greatest finanelal revolution of modern times was in contemplation and
aboutto be accomplished against their highest and dearest rights! The tax-
payers of the United States were no more notified or eonsulted on this mo-
mentous measure than the slaves on a Southern plantation before the war,
when their master made up hls mind to increass their task or to change
them from a corn to a cotton field. =

Never since the foundation of the Government has a Iaw of such vital and
tremendous import, or indeed of any importance at all, erawled into our
statute books so furtively and noiselessly as this. Its enactment there was
as completely unknown to the people, and indeed to four-fifths of Congress
itself, as the of a burglar ina house at midnight to its sleeping
inmates. This was rendered possible partly beecause the clandestine move-
ment Wis §0 utterly une , and partly from the nature of the bill in
which it occurred. The silver dollar of American history was demonetized
in an act entitled “An act revising and amending the laws relative to the
mints, assay offices, and coinage of the United States.” (See speach of Sen-
ator VOORHEES in CONGRESSIONAL RECORD, January 15, 1878, page 532.)

I wonder that silver is not already coming into the market to supply the
deflciency in the circulal medium. * 3, * Experience has prs:)ved
that it takes about £40,000, of fractional currency to make the small
change necessary for the transaction of the business of the country. Silver
will grn.dually take the place of this currency, and, further, will become the
standard of values, which will be hoarded in a small way. I estimate that
this will consume from $200,000,000 to $300,000,000 in time of this species of
our circulating medium. # # & T confess toa desirs to see a limited
hoarding of money. But I want to see a hoarding of something that is §
8 of value the world over. Silveris this =* = =

Our mines are now producing almost unlimited amounts of silver, and it
is becoming a question, * What shall we do with {t¥" I here suggest a solu-
tion which will answer for some years to put it in circulation, keeping 1t
there until it is fixed, and then we will find other markets.— Exrtract from 6
letter written by President Grant to Mr. Coudry, October 13, 1873, eight months
after he had signed the bill demonetizing silver, not kno what that
&%asm con . See page 208, CONGRESSIONAL RECORD, mber 14,

Horace Greeley saw what but comparatively few saw as clearly as he did,
viz, that the establishment of the British system: meant slavery not only
to the blacks, but to the whites; and these were the words for which the
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‘bankers of New York drove him from the office of the Tribune with a broken
heart to the grave. He sald:

“We boast of having liberated 4,000,000 of slaves. True, we have stricken
the shackles from the former bondsmen and brought all laborers to a com-
mon level, but not so much by elevating the former slaves as b; actically
reducing the whole working population to a state of serfdom. hile boast-

of our noble deeds we are careful to conceal the ugly fact that by our
iniquitous monetary system we have nationalized a system of o on
more refined, but none the less cruel, than the old system of chattel slavery.”

Senator said in a speech in this city on February 15,1878: * No peo-
ple in a great emergency ever found a faithful ally in gold. Itis the most
cowardly of all metals. It makes no treaty it does not break. Ithas
friends it does not sooner or later betray.

Armies and navies are not maintained by gold. It times of panic and
calamity, shipwreck, and disaster, it becomes the agentand minister of ruin.
No nation ever fought a great war by the aid of gold. On the contrary, in
the crisis of the greatest peril, it becomes the greatest enemy, more potent
than the foe in the field; but when the battle is won and has been se-
cured, gold reappears and claims the fruits of victory. In ourown civil war
1t is doubtful if the gold of New York and London did not work us greater

ury than the powder and lead and iron of the rebels.

‘It was the most invincible enemy of the public credit. Gold paid no sol-
dler or sailor. It refused the national obligations. Itwasworth most when
our fortunes were the lowest. Every defeat gave it increased value. It
was in o alliance with onr enemies the world over, and all its energies
Were evo! for our destruction,

“But as nusual, when danger had been averted and the victory secured, gold
swaggers to the front and asserts the supremacy.”

CHICAGO PLATFORM.

The following is the full text of the resolutions adopted at Chicago:

“Whereas bimetallism is as ancient as human history; certainly for more
than three thousand years gold and silver came down thran%h the ages hand
in hand, their relations to each other having varled but a few points in all
that vast period of time, and then almost invn.riahlg‘thmufh legislation; and

“Whereas the two metals are named together indissolubly united in the
Constitution of the United States as the standard of value of this country,
placed there by George Washington, Thomas Jefferson, John Adams, Alex-
ander Hamilton and their associates, and subsequently indorsed and de-
fended by Andrew Jackson and Abraham Lincoln; and

“Whereas silver, one of these anclent metals, was, in the year 1873, without
any previous demand by any political party or by any part of the dpeople. or
even by any newspapers, and without public discussion, stricken down from
the place it had occu sincethe days of Abraham and the Pharaohs, under
cireumstances of suc that Allen G. Thurman, James B. Beck, WILL-
TAM M. STEWART, DANIEL W. VoORHEEES, James G. Blaine, then Speaker of the
House; James A. Garfield, Willilam D. Kelley, and others present and votd
for the bill, as Senators or Representatives, subsequently, repeatedly an
publicly declared that they did not know until long afterward that so great
and grave a change had been made in the financial system founded by the
fathers of the Republic; and

“Whereas the debates in Congress show that the parentage of the measure
was in part bed by friends of the bill to one Ernest Seyd, a London
banker, who, it is claimed, was sent over to Washington by the moneyed
clngaea of the Old World to secure its passage by secret and corrupt means;
an

“Whereas President Grant, whosigned the bill, declared long subsequently
that he did not know that it demonetized silver; and

“ Whereas the purpose of this attack upon one of the two ancient precious
metals of the world was, by striking down one-half of the money supply,
to wit, silver, to double the purchasing power of the remainder, gold, by
making it the equivalent of evemhmaf possessed or produced by the labor
of man, thus reducing the price of all commodities, arresting enterprise,
impoveris the toller, and degrading mankind; that these results were
not only inevitable but foreseen appears by the following language used at
that time by the then president of the Bank of France, who said: 'If by a
stroke of the pen they suPpresB one of these metals in the monetary service
they double the demand for the other metal, to the ruin of all debtors;’ and

** Whereas theawful eonse&uences thus prophesied are now upon the people
of the whole world, we stand in the midst of unparalleled disiress and in the
shadow of impen calamities which are beyond estimate. The ruling
industry of the peoplé who inhabit one-third of the area of this republic has
been stricken down, perty values destroyed, and the workmen compelled
tofly as from pestilence. Everywhere over this broad land the honest
toilers, numbering hundreds of thousands, have been thrown out of employ-
ment and will have to eat the bitter bread of charity or starve. Theproducts
of industry, of the farm and the workshop have depreciated in price,as
shown by official and public statistics, until production ceases to be profita-
ble; the money in the eountry, inadequate for the business of the land, has
gravitated to the banks; while the ple, distrusting the banks, have de-
manded their deposits to hoard or hide them; mercantile houses are going
to the wall by thousands, because the masses have not the means to buy
even the necessities of life; to supply the lack of currency, the banks of the
great cities have 1ssned asubstitute for money, unknown to the laws, called
clearing-house certificates; the movement of the ﬁreat crops now being
gathered demands a vast amount of currency, which the banks are unable
to furnish; and in the midst of these conditions the daily press is clamori
for the repeal of the act of July 14, 1890, called the Sherman act, althon
the re of that act means the stoppage of the issue of more than &3,000,
every month; thus shutting off of the suppg of funds for the business of
the country in the midst of the terrible conditions which surrcound us, and
ignoring the fact that to hold the balance level between the debtor and
creditor classes the supply of currency must increase side by side with the
increase of Epulablon and business, and that in this nation the wih of
population is at the rate of about 27 per cent every ien years, while the in-
crease of business is much greater; and

“Whereas the great expounder of the Constitution, Daniel Webster, said:
‘Gold and silver, at rates fixed by Congress, constitute the legal standard of
value in this country, and neither Congress nor any State has authority to
establish any other standard or to dlsplace that standard;’ and

“Whereas the Hon. James G. Blaine, quoting this utterance, adds: ‘On
the much-vexed and long-mooted question as to a bimetallic or monometal-
lie standard my own views are sufiiclently indicated in the remarks I have
made, I believe the struggle now soing on in this country and in the other
countries for a single gold standard would, if succeasful, uce widespread
disaster in and throughout the commercial world. The destruction ofsilver as
money and establishing gold as the soleunitof value must have a ruinous effect
onall forms of property except those investments which yield a fixed return
in money. These would be enormously enhanced in value and would gain a
disproportionate and unfair advantage over every other specles of property.
If, as the most reliable statistics aflirm, there are nearly #7,000,000.000 of coin or
bullion in the world, very equally divided between gold and silver, it is im-
possible to strike silver onut of existence as money without resuits which

no

wﬂ.lmdjgr_ove distressing to millions and utterly disastrous to temns of thou-

“Again he said: ‘I beliave gold and silver coln to be the money of the Con-
stitution; indeed the money of the American ega«:»}'.-le:, anterior to the Con-
stitution, which the great organiclaw recognired as quite independent of its
ownexistence. Nopower was conferred on Congress to declare either metal
should not be money. Congress has, therefore, in my judgment, no power
to demonetize both. If, therefore, sllver has been demonetized, I am in
favor of remonetizing it. If its coinn.%a has been prohibited, I am in favor
of ordering it to be resumed. I am infavor of having it enlarged;’ and

“Whereas the present Secretary of the Tmasur{.othe Hon. John G. Carlisl
on the floor of the House of Representatives, Pebruary 21, 1878, said: *
know that the world's stock of the precious metals is none too large, and I
See No reason to agpmhend that it will ever become so. Mankind will be
fortunate, indeed, if the annual {)roducuon of gold and silver coin shall keep
pace with the annual increase of population, commerce, and industry. Ac-
cording to my views of the subject, the conspiracy which seems to have been
formed here and in Euma?te to destroy, by legislation and otherwise, from
three-sevenths to one-half of the metallic money of the world is the most
gigantic crime of this or any otherage. Theconsummation of such a scheme
would ultimately entail more misery upon the human race than all the
wars, pestilences, and famines that ever occurred in the history of the
world. The absolute and instantaneousdestruction of half the entire rova-
ble Erroperty of the world, including houses, ships, railroads, and all other
appliances for carrying on commerce, while it would be felt more sensibl,
at the moment, would not produce nnﬁhing like the prolonged distress an
disorganization of soc!.et.ﬂ that must inevitabl u?a from the permanent
annihilation of the metallic money in the world;"

“Whereas Senator JOHN SHERMAN of Ohio, who, more than any other m
is regponsible for the demonetization of silver, clearly understood the &
consequences of shrinking currency below the legitimate demand of the
business of the country, as evidenced by what he said in the Senate in 1869,
to wit: ‘The contraction of the currency is a far more distressing operation
than Senators suppose. Our own and other nations have gone through that
operation before. It is not possible to take that voyage without the sorest

tress. To evar{ person except a capitalist out of debt, or a salaried offi-
cer or annuitant, it is a period of loss, danger, lassitude of trade, fall of
wages, suspension of enterprise, bankruptey, and disaster. It means ruin to
all dealers whose debts are one-half their business capital, though one-third
less than their actual properrg It means the fall of nlll_u}gﬂcultuml pro-
duction without any great uction of taxes. What ent man would
g:}'a tohl;ml?l‘i a house, a rallroad, a factory, or a barn with this certain fact

ore him

“Therefore, in view of all these facts, we declare:

1. Thatthere must beno compromise of this &n«rtlon. All legislation de-
monetizing silver and restricting the coinage thereof must be immediately
and completely repealed by an act restoring the coinage of the country to the
;Dﬂnditiﬂgilé oﬁn:tabnahe&_l EE th: rom:ll;lgg g_r the nation n’nd which gn%nued

'OT OVer years outcomp! omany partof our people. Every
hour's del&yf; und the corrupt work of Ernest Seyd and our foreign
enemies is an insult to the dignity of the American people, a crus burden
on their prosperity, and an attempt to place us again under the yoke from *
which George Washington and his compatriots rescued us.

“We protest against the financial policy of the United States being made
dependent upon the opinion or policies of any foreign government, and as-
sert th:lslpm;?r 2;’ this nation to stand on its own feet and legislate for itself
upon all subjec

“2. We declare that the only remedy for our metallic financial troubles is to
open the mints of the nation w‘%old and silver on equal terms, at the old
ratio of 16 of silver to 1 of gold. henever silver bullion can be exchanged
at the mints of the United Stales for legal-tender silver dollars, worth 100
cents each, that moment 412} grains of standard silver will be worth 100
cents, and as commerca equal the prices of all commodities throughout
the world, whenever 412} grains of standard silver are worth 100 cents in the
United States they will be worth that sum everywhere else, and can not be
bought for less. While it will be u that such a result would enhance
the price of silver bullion, it is suMcient for us to know that a similar in-
crease would be immediately made in the price of every form of property,
except gold and credits, in the civilized world. Itwould be ashallow selfish-
ness thatwould deny prosperity to the mining industries at the cost of bank-
ruptcy to the whole people. The legislation to demonetize silver has given
an unjust increase to the value of gold at the cost of the prosperity of man-
’“ﬁ% uWhea.t and all other agricultural products have fallen side by side
with sllver,

**8. That while the ‘Sherman act’ of July 14, 1800, was a device of the en-
emy to prevent the restoration of free coinage, and is greatly objectionable
because it continues the practical exclusion of silver from the ts and re-
duces it from a money metal to & commercial commaodity, nevertheless its
repeal without the restoration of free coinage would stop the expansion of
our currency required by our growth in population and business, widen still
further the difference between the two precious metals, thus making the re-
turn to bimetallism morecdifficult, greatly increasoe the purchasing power of
gold, still further break down the price of the products of the farmer, the
laborer, the mechanic, and the tradesman, and plunge still further all com-
merce, business, and industry into such depths of wretchedness as to endan-
ger peace, order, the preservation of free institutions, and the very mainte-
nance of civillzation. We, therefore, in the name of the Republic and of
humanity, protest against the repeal of the said act of July 14, 1890, ext:?.?t.
by an act restoring free bimetalllc coinage, as it existed prior to 1873, -]
3 est that the maintenance of bimetallism by the United States at the
ratio of 16 to 1 will increase our commerce with all the silver-using countries
of the world, containing two-thirds of the population of the world, without
decreaging our commerce with those nations which buy our raw material,
and will compel the adoption of bimetallism by the nations of Europe sooner
than by any other means.

*4 Weassert that the unparalleled calamities which now afflict the Ameri-
can people arenot due to the so-called Sherman act of 1800; and in proof
thereof we call attention to the fact that the same evil conditions now pre-
vail over all the gold standard nations of the world. We are convinced that;
bad as is the state of affairs in this country, it would have been still worse
but for the Sherman act, by which the nation has obtaines1 to some extent
an expanding circulation to meet the demands of a cont'nent in process of
colonization, and the business exigencies of the most ece-cetic and indus-
trions race that has ever dwelt on the earth, and we insist upon the execu-
tion of the law without evasion so long as it is upon the statute books and
upon the purchase each month of the full amount of silver that it provides
{for, to the end that the monthly addition to the eirculating medium the law
gecures shall be maintained.

“5, That we would call the attentionof thepeople to the fact that in the
midst of all the troubles of the time, the value of the national bonds and the
national legal-tender money, whether made of gold, silver, or paper. hasnot
fallen a particle. The distrust is not of the Government or its money, but
of the banks which have, as we believe, precipitated the present panic on the
country in an ill-advised effort to control the action of Congress on the sll-
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ver question and the issue of bonds. We invite the bankers to attend to
their legitimate business and permitthe rest of the people to have their full
share in the control of the Government. In thisway,they will muchsooner
reatore that confidence which is so necessary tothe prosperity of the people.
It must not be forgotten that, while boards of trade, chambers of commerce,
bankers, and money-dealers are worthy and valuable men in their p!
the Republic can more safely repose upon the great mass of its peace
tollers and producers, and that this “*business man's agl:;m rap exter-
minating the business men of this country. The time come when the
polities of the nation should revert as far as possible to the simple and pure
condition out of which the Republic arose. N

‘8. We suggest for the consideration of our feliow-citizens that the refusal
of the opponents of bimetallism to propose any substitute for the present
law or to elaborate any plan for the future, cate either an ignorance of
our financial needs or an unwillingness to take mﬁublic into their confl-
dence, and we denounce the attempt to unconditl yrepeal the Sherman
law as an attempt to secure gold monometallism in flagrant viclation of the
last national platform of all the political parties.”

HOUSE COMMITTEES.

The SPEAKER. The Chair will state that there is no au-
thority at present for the Speaker to appoint the standing com-
mittees of the House. The gentleman from Mississippi [Mr.
CATCHINGS] desires to submit a partial report from the Com-

mittee on Rules, designating committees and authorizing their
appointment. Without objection, the gentleman will per-
mitted to submit the report.

Mr, HOOKER of Mississippi. Let us hear if read first.

The SPEAKER. The Clerk will read the report.

Mr. CATCHINGS. Before sending the report to the Clerk I
desire to make a very few remarks. The only point in which
this report in reference to the committees varies from the rules
of the last House is that we have raised the membership of the
Committee on Ways and Means, the Committee on Appropria-
tions, the Committee on the Judiciary, the Committee on Bank-
ing and Currency, the Committee on Coinage, Weights, and
Measures, the Committee on Interstate and Foreign Commerce,
the Committee on Rivers and Harbors, and the Committee on
Agriculture from fifteen to seventeen members; and we have
raised the membership of the Committee on Foreign Affairs, the
Committee on Military Affairs, the Committee on Naval Affairs,
the Committee on Public Lands, the Committee on Indian Af-
fairs, the Committee on Public Buildings and Grounds, the Com-
mittee on Pacific Railroads, and the Committee on the District
of Columbia from thirteen to fifteen members. These are the
only changes made by the report so far as the committees are
concerned.

Mr. BLAND. Has not the gentleman made a mistake in rela-
tion to the Committee on Coinage, Weights, and Measures?
That committee has heretofore consisted of only thirteen mem-
bers. I understood the gentleman to say it is now raised from
fifteen to seventeen members; he should have said, as I under-
stand, from thirteen to fifteen members, as I believe only two
members are added.

Mr. CATCHINGS. I find that T made a mistake. I should
have said that the Committee on Coinage, Weights, and Meas-
ures is raised from thirteen to seventeen members. Under the
rules as now proposed the membership will be seventeen.

There is another trivial change to which I will call the atten-
tion of the House. By the rules of the last House, if the chair-
man of the committee should resign or cease to act as chairman
from any other cause than death, the next member in seniorit
on the committee became chairman, unless the committee itself
elected a different member. Butin case of vacancy in the chair-
manship caused by death the Speaker of the House appointed
the ehairman. There was no sense in making a distinction be-
tween the different causes of vacancy; and if the present rule is
adopted by the House the chairmanship will go to the member
next in point of seniority, unless the committee elect other-
wise.

With these explanations, Mr, Speaker, I send the report to the
desk, and ask to have it read.

The SPEAKER. The report will be read.

The Clerk read as follows :

Mr. CATCHINGS, from the Committee on Rules, submitted the following

report:

"he Committee on Rules, to whom were referred the rules of the House of
Representatives of the Fifty-second Congress, recommend the adoption of
the following rules:

1. Unless otherwise specially ordered by the Housaht.ho Speaker shall ap-
p(ii:ltg. at l:lel commencement of each Congress, the following standing com-
mittees, viz:

&n Elections, to consist of fifteen members.

On Ways and Means, to consist of seventeen members.

On Ap‘i;ropriatlons. to consist of seventecn members.

On Judiciary, to consist of seventeen members.

On Banking and Currency, to consist of seventeen members.

On Coinage, Weights, and Measures, to consist of seventeen members,
On Interstate and Forelgn Commarce. to consist of seventeen members.
On Rivers and Harbors, toconsist of seventeen members.

On the Merchant Marine and IMisheries, to consiat of thirteen members.
On Agriculture, to consist of seventeen members.

On Foreign Aflairs, to consist of fifteen members.

On Miltary Affairs, to consist of fifteen members,

On Naval Affalrs, to consist of fiftven members.

On the Post-Office and Post-Roads, to consist of fifteen members.

On the Public Lands, to consist of fifteen members.

On Indian Affairs, to consist of fifteen members.

On the Territories, to consist of thirteen members.

On Railways and Canals, to consist of thirteen members,

On Manufactures, to consist of eleven members.

OnMines and Mining, toconsist of thirteen members.

On Public Bull and Grounds, to consistof fifteen members.

On ¢ Railroads, to consist of fifteen members.
mOn Levees and Improvementof the Mississippi River, to consist of thirteen

embers, : :

On Education, to consist of thirteen members.

On Labor, to consist of thirteen members.

On the Militia, to consist of thirteen members.

On Patents, to consist of thirteen members.

On Invalid Pensions, to consist of fifteen members.

On Pensions, to consist of thirteen members.

On Claims, to consist of fifteen members.

On War Claims, toconsist of thirteen members.

On Private Land Claims, to consist of thirteen members.

Om the District of Columbia, to consist of fifteen members,

On Revision of the Laws, to consist of thirteen members.

On Reform in the Civil Service, to consist of thirteen members,

On the Election of President, Vice-President, and Representatives in Con-
gress. to consist of thirteen members.

Om Alcoholic Liguor Trafiie, to consist of eleven members.

On tion of Arid Lands, to consist of eleven members.

ation and Naturalization, to consist of eleven members.

tion and Acoustics, to consist of seven members.
On Expenditures in the State Department, to consist of seven members.
On Expenditures in the Treasury Department, to consist of seven mem-

TS,
On Expenditures in the War Department, to consist of seven membaers.
On Expenditures in the Navy Department, to consist of seven members.
On Expenditures in the Post-Office Department, to consist of seven mem-

bers.
© On Expenditures in the Interior Department, to consist of seven members.

On Expenditures in the Department of Justice, to consist of seven mem-
8. -
On Expenditures in the Department of Agriculture, to consist of seven

mem

On E itures on Public Buildings, to consist of seven members.

On Rules, to consist of five members.

On Accounts, to consist of nine members.

On Mileage, to consist of five members.

Also the following joint standing committees, viz:

On the Library, 1o consist of three members.

On Prin , 10 consist of three members,

On Enrolled Bills. to consist of seven members.
thz' }};Ia usﬂl:}a.ll also appoint all select committess which shall be ordered by

B Ho A

8. The first-named member of each committee shall be the chairman of the
committee, and in hisabsence or being excused by the House, the next named
member, and o on, as often as the case shall happen, unless the committes
by a majority of its number elect a chairman.

4. The chairman shall appoint the clerk of his committee, subject to its
ﬁ?mva‘., who shall be pald at public expense, the House having first pro-

ed therefor.

Mr. REED was recognized.
Mr. HOOKER of Mississippi. Mr. Speaker, I rise toa parlia-

mentary inquiry.

The PE%MK%R The gentleman will state it.

Mr. HOOKER of Mississippi. Mr. Speuaker, I underst:nd the
report which has just been made by a member of the Committee
on Rules provides for the number of members who sh:ll econ-
stifute the various committees, and in that provision is m:d=for
a Committee on Rules to consist of five members. It will be re-
membered the other day, Mr. Speaker, when a proposition was
made to appoint the Committee on Rules, that Fint.arposud an
objection to limiting the membership to five.

he SPEAKER. The Chair will state that the gentleman
from Maine [Mr. REED] has been recognized. The Chair only
recognized the gentleman from Mississippi to submit a parliae
mentary in \urg‘.

Mr. HOOKER of Mississippi. I am going to make it now.

The SPEAKER. The House has already fixed the member-
ship of the Committee on Rules, and it is stated here in this re-
port because this deals with the rule which relates to the mem-

bership of the various committees.
Mr. HOOKER of Mississippi. I beg pardon, Mr. Speaker; I
understand, the other day, when my colleague pro that the

Chair should appoint the Committee on Rules,
authority given to appoint a committee,

The SPEAKER. But to consist of the same number as under
the rules of the last Houss.

Mr. HOOKER of Mississippi. Objection was then attempted
to be made that that membership should be increased. Now, the
the same membership is reveated here, and if this report is
adopted it will become a part of the rulesof the House. Idonot
believe that we should limit ourselves to that number.

'{‘hegSPEAK.ER. What is the gentleman’s parliamentary in-
quiry?

Mr. HOOKER of Mississippi. If that resolution passes now,
asintroduced by the Committee on Rules, will the House be de-
pr.i;rtgd ;ﬁ the power of determining the membership of thatcom-
mittes ?

The SPEAKER. Any resolution which the Committee on
Rules ean present is only presented, of course, for the action of
the House.

Mr. HOOKER of Mississippi.

ere was only

I understand that, and it is
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the reason why I am calling attention to that portion of the re-
port. The Committee on Rules should be increased.

The SPEAKER. The Chair does not understand that to be a
parliamentary inquiry.

The gentleman from Maine [ Mr. REED] is recognized.

Mr. HOOKER of Mississippi. Does the Chair say——

“ The SPEAKER. The House will please be in order. .

Mr. HOOKER of Mississippi. I ask this further question:
Will it be in order to move to amend that report in anyway
whatever?

The SPEAKER. If the gentleman gets the floor for that pur-
pose before the previous question is ordered, it will,

Mr. HOOKER of Mississippi. I hope the Chair will accord
to me that privilege.

The SPEAKER. The gentleman from Maine—

Mr, REED. Mr. Speaker, I do not desire to inte any
objection to the adoption of the rnles in question. AllI desire
to do is to say a word or two in the nature of a personal objec-
tion to some of the changes which are proposed. It has been
for -some time the custom of the House, as its membership in-
creassed, to increase the membership of the commitéees. It is
also a very great relief to the Speaker, in the appointment of
the committees, to have the numbers of some increased, espe-
cially of the prominent committees; but it has seemed to me that
the limit has actually been reached already, and that this re-

passes the limit of what is reasonable and best for the
ouse.

The object of appointing a committee is o have a set of men-
who will be free from the complications and difficulties that arise
from numbers, so that they may give that careful consideration
to the business of the House which is absolutely essential to the
right conduet of affairs. The tendency has been of late for each
part of the committee to go by.itself, and to act antirehy by itself,
and to allow the minority nothing but the poor privilege of re-
cording its vote. In committee work especially this is objec-
tionable; and the increase of numbers has a tendency to cause
that fault to increase. .

I do not believe that it is wise to have the Committee of Ways
and Means any larger than it is now. I do not believe that it is
wise to have the Committee on the Judiciary any larger than it
is now; and it seems to me in general that it will be a mistake to
enlarge the committees. However, I do notdesire to insist upon
that at all. I do not desira to call for a vote. I only desire to
make these remarks, as indicating my belief that it is a mistake
to inerease the membershipof the committeesso much as isdone
in the rule now presented. =

Mr. CATCHINGS. Mr. Speaker, it is hardly necessary for
me——

Mr. HOOKER of Mississippi. Mr. Speaker——

The SPEAKER. Does the genfleman from Mississippi [Mr.
CATcHINGS]| vield to his collezgue to offer an amendment?

Mr, CATC &lN GS. 1did not know that he wanted to.

Mr. HOOKER of Mississippi. [ did.

The SPEAKER. The Chair understood the gentleman to in-
dicate that wish. s

Mr. HOOKER of Mississippi. I would ask whether an objec-
tion to entertaining this proposition now would carry it over
until {to-morrow, and whether it would not be better to have this
report published in the RECORD, in order that the House may
be apprised of the character of the rules it is going to adopt?

The SPEAKER. This adopts no rules. The Chair would
state to the gentleman from Mississippi that it has been the
uniform custom, for many years at least, o adopt a resolution to
authorize the appointment of the committees. Otherwise no
gingle step can be taken in that direction.

Mr. HOOKER of Mississippi. Ibeg thepardonof the Speaker.
I should be very glad to have that done, and I think it ought to
be done, but I think the House ought to have a vote upon the
question as to what shall constitute the number of the Commit-
tee on Rules.

The SPEAKER. That is precisely what the House is now
proceeding to do.

Mr. CATCHINGS. Mr. Speaker, have I the floor?

Mr. HOOKER of Mississippi. Mr. Speaker, I will move—

Mr. CATCHINGS. I have not yielded to my friend to make
ang'{ motion. i

r. HOOKER of Mississippi. Isee the idea is to cut off the
making of any motion—

Mr. CATCHINGS. I wanta vote, and demand the previous
question.

Mr. HOOKER of Mississippi. That is just the game that was
played the other day. You will tie your own hands——

The SPEAKER. The Chair will state that the Committee on
Rules can tie no one's hands. It is for the House to take such ac-
tion as it pleases.

Mr. HOOKER of Mississippi.

How is the House to get a vote
upon it?

The SPEAKER. If the House refuses tosustain the demand
for the previous question, then the whole question will be open;
and it is not a question that the Committee on Rules controls.
It is for the House.

Mr. HOOKER of Mississippi. I very much hope that the
House will do that, in order that we may have the power of
amendment.

The SPEAKER. And if not, the complaint is with the House
and not with the Committee on Rules.

Mr. CATCHINGS. The gentleman has proposed a similar
amendment before, which has been rejected by this House, Con-
gress after Congress. T demand the previous question.

The question being taken on orderﬁlg the previous question,
the Speaker announced that the “‘ayes’” seemed to have it.

On a division (demanded by Mr. HOOKER of Mississippi) there
were—ayes 125, noes 9, -

Mr. HOOKER of Mississippi.

The SPEAKER. Does the gentleman make the point that
no quornm has voted? '

r. HOOKER of Mississippi. Yes.

The SPEAKER. The gentlemsan from Mississippi [Mr.
HOOEER] makes the point that no quorum has voted, and tell-
ers are ordered. The Chair appoints as tellers Mr. H’OOEER of
Mississippi and Mr. CATCHINGS.

The House divided; and pending the report of tellers

Mr. HOOKER of Mississippi said: Mr. peaker, Ido nof want
to interrupt debate any further, and therefore withdraw the
point of no quorum.

The SPEAKER. The gentleman from Mississippi withdraws
the point of no quorum. The ayes have it, the previous gques-
tion is ordered, and the question is on agreeing to the report.

The report was agreed to.

SILVER.

The House resumed consideration of the bill (H. R. 1) to re-
peal & part of an act approved July 14, 1850, entitled “An act
directing the purchase of silver bullion and the issue of Treas-
ury notes thereon, and for other purposes.”

r. BLAND. Mr.S er, under the rule governing thisde-
bate I believe itisstated that where either side wishes the House
wil}i take a recess from 5o’clock until 8. T wish that order tobe
made.

The SPEAKER. In that connection the Chair will be glad
to state to the House that unless there are some night sessions
and gentlemen are willing to speak at these sessions, it will be
impossible within the time fixed to accommodate all gentlemen
who have expressed a desire to speak upon this question. The
Chair is seeking to equalize the time so far as possible, and in
that connection would state that such debate as is had at night
sessions will not be charged against eitherside, as would the de-
bate had in the daytime.

Either side may debate at night, and the Chairwill try to have
an equality of the time at night, but where the speakers are all
on one side at night the Chair would not charge that in such a
way, to effect the debate as to work anunequal aivision of the day
debate. The Chair understands there are at least two speakers
for to-night, perhaps more; and, therefore, on the request made
by the gentleman to the Chair, the House will take a recess ath
o’clock until 8, under the order heretofore made.

Mr. HAINES. Mr, Speaker, it is with the greatest diffidence
that T rise to address the Houss on the great question under con-
sideration. I am not unfamiliar with the unwritten law of the
House that a new member **should be seen and not heard.” I
am not unaware of my deficiencies, my inexperience, and the difii-
culties involved in aquestion on which so many able men of the
same party, and in both parties, differ. I do not flatter myself
thatI ean add much that is material to what hus already been
said and written on the subject, or that I can anticipate anything
yet to be said by the eminent men whom we are to hear before the
close of the debate.

But this question is one of such vital importance to my State,
and my own immediate constituents takeso keen, so anxious, and
soactiveaninterestinits proper settlement that I feel constrained
to express myselfl here in regard to it, however conscious [ may
be of my inability to fully cope with the great and intricate mat-
ters involved in the discussion. While the district I have the
honor to represent isnot by any means the most populous in
the State of New York, yet its population is nearly as great as
the aggregate population of three Western States which will
have six votes in passing on this bill when it reaches the Sen-
ate. It isa district that has given to the country two of the
greatest Americans of the nineteenth century—Martin Van Bu-
ren and Samuel J. Tilden: it exercises within its limits almost
all the industries to which the country owes its wealth—agri-
culture, manufacture, shipping; interests entitled to every con-
sideration and respect. At the present moment its agriculture

I ask for tellers.

and its commerce are languishing, its factories are shutfing
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down, its mechanics and laboring men are suffering in enforced
jdleness, and their families are in want.

This disiress is the result of the semipanic which has pre-
vailed throughout the country for the past six weeks. It is the
universal belief in my State that this panic has resulted largely,
if not altogether, from the operation of the law which the bill
under consideration proposes to repeal. I was amazed when I
heard the distinguished member from Missouri [Mr. BLAND]| say
that this punie is afactitious panic, manufactured by Wall street
for the purpose of having Congress pass a measure that would
demonetize silver. These attackson Wall street are pure dema-
gogism, and are unworthy so eminent and so upright a Demo-
crat as the member from Missouri. These attacksare read with
amazement in my State, where the operations of Wall street are
known and understood and under constant observation.

An attack on Wall street is an attack on the financial system
of the country. Wall street is the savings bank of the nation.
It is to Wall street that the various sections of the country send
their loanable surplus, and from there that surplus is redistrib-
uted throughout the country where capital is needed for the de-
velopment of every industry. It is from Wall street that the
gilver men of the West procured the eapital with which to open
up their mines; and it is there they procured many millions of
dollars to open up mines which they afterwardsforgot to open up.

It is curious that if Wall street is responsible for the prevail-
ing panic that panic should have commenced in the West. Itis
in the West that nearly all the great failures have taken place.
It is there that great commercial houses, innumerable banks,
and bankers have closed their doors; and it is to Wall street
that those which still remain standing look for aid to save them
from disgster. The greater part of the securities of the rail-
roads of the United States are held in Wall street, if by Wall
street is meant the money centers of the East, New York, ton,
and Philadelphia. Within the last three months those securi-
ties have constantly been depreciating, until now the{ are down
many hundreds of millions below the values they had last April.

To say that the great financiers, the men most vitally and di-
rectly interested in such matters, should deliberately undertake
t0 create a paniec by which such vast losses should accrue to
them and their clients, seems to me a monstrous absurdity. I
think, therefore, that these senseless attacks should be discon-
tinued. They serve no useful purpose; they do not enlighten us
in regard to the questions we %&VB to dispose of, and they tend
to create a sectional feeling which every honest Representative
should deplore.

It makes veri little difference, however, what may be the sec-
c

tion from which the panic started and what may be the cause of
it, except in so far as by regarding the cause we may thereh{
the better be enabled to consider the wisest way out of it. As
have said, in the East it is considered that the principal cause
of this condition of things is the enforced purchase of silver b
the United States Treasury, pursuant to the Sherman act, an
the consequent decrease in the gquantity of gold held by the
Government and by the banks of the country to meet our obli-
gations which we have undertaken to pay in gold. .

The gentleman from Missouri [Mr. BLAND] admits that every
piece of paper money issued in this country to-day, every bond,
every certificate, is to be redeemed in gold, and that we must
procure the gold for their redemption. How it is possible we
can pay these obligations in gold, in view of the rate at which
gold has been leaving the countryfor the last six years, is some-
thing which thus far nobody has undertaken to show. Three
times more gold has been faken out of the counfry during that
period than hasbeen imported, notwithstanding that in the mean-
time the average balance of trade has been enormously in favor
of the United States.

The expert financiers of the country, men whose whole lives
have been passed in studying these questions, who were led to
study them not for the purpose of fulfilling the duties of a Rep-
resentative in Congress, but because their most vital interests
are involved in them, together with the interests of their clients
and patrons—these men, whose opinions, it seems to me, are en-
titled to as much weight as the opinions of the most eminent
experts in this House, unanimously attribute this condition of
things to the operation of the Sherman law.

Statisties show that we will be unable to pay our obligations
in gold if that law continues. They alsoshow that the capitalists
and investors in Europe who had placad their money in our se-
curities, believe that we will be unable to meet our obligations
and pay them in gold; and hence they have been disposing of
their securities and gefting rid of American stocks and bonds
before the time comes when, as it is considered inevitable, the
American Government and the American railroad companies
will be unable to meet the demands made upon them, to fulfill
their obligations by the payment of them in the coin which,
:fmo:lg capitalists and investors, is considered the only standard

value.

1t seems to me that the first thing for this House to do is o
repeal the law which has brought about this distrust of Ameri-
can securities, Whether silver shall be demonetized; whether
we shall have a single standard or a double standard; whether
the United States shall be monometullist or bimetallist, and,
if bimetallist, what shall be the ratio between gold and silver
and how the defects in the currency shall be remedied, are all
questions which can be determined at the proper time. This
extra session was not called for the purpose of determining all
these questions. As the immediate cause of the distrust now
prevai is the operation of the Sherman =act, it was for the
purpose of considering whether or not the purchasing clause of
the Sherman act should be repealed that the session was called,
and the country regards that as the principal purposefor which
this extra session is pending.

The people of my section of the country are for the repeal of
the purchasing clause of that act absolutely and without condi-
tion; and all these questions collateral to the main issue which
have been raised here can be settled in due time. It may be
that the repeal of the purchasing clause of this act is an insnffi-
cient remedy, and wianot bring the country back to the state of -
prosperity it was in ashort time ago. Butinasmuch as, whether
rightly or wrongly, the people regard the operation of that clause
as the main cause of the present distress, the first thing to dois
to restore confidence by Btogping its operation, and thereby at
least take one step towards bringing the country back toasound
finanecial condition.

The main objection to the bill now before the House, raised b
the gentleman from Missouri and those who think with him,
that the result will be to demonetize silver. That is the burden
of their remarks, and they threaten to secede from the Demo-
cratic party if the platform of the party in that respect is not
adhered to. I have been unable to see upon what ground it is
claimed by those gentlemen that the Democratic party seeks to
demonetize siiver. The operation of the Sherman act has been .
disastrous. The business men of the country, whether Demo-
crats or Republicans, whether monometallists or bimetallists,
are clamoring for its ; and it seems to me singularly un-
fortunate that these gentlemen who are acting with the gentle-
man from Missouri should involve the simple question of repeal
or no repeal by calling upon us to discuss their pet theories in
regard to silver and gold as standards of value.

These gentlemen may bea right or they may be wrong in their
ideas in regard to whether gold or silver should be kept upon a
parity, and what may be the ratio of value between tEem; but -
this is not the time toconsider such questions. The Democratic
party is not seeking to demonetize silver because it seeks to re-
peal an act which both Republicans and Democrats consider
unjust and monstrous; and while the country is waiting for relief
from this iniguitous measure these gentlemen are taking up the
time and bewildering the country by raising questions, some of
which are not disputed and all of which are out of place in this
discussion, as bearing only slightly or collaterally on the main
question to be cousidered.

., Therearesomany pesople in thiscountry and so many Represent-
atives in Congress, among both Republicans and Democrats, op-
to the demonetization of silver that the fears of the mem-

r for Missouri in this respect are altogether unfounded. That
gentleman undertakes to say that if this bill is passed it will be
regarded by the people of the country as a demonetization of
silver, and that thereby the people of the vast regjons west of
the Mississippi will be deprived of the money to open up new
railroads, to establish new factories, to operate new places of
business, and to inaugurate new industries; that they will, in
fact, be deprived of money and be ruined. .

With all due respect to that distinguished gentleman, this talk
seems to me absurd; and it would appear to me to beentitled tono
consideration at all, if itdid not come from a person of his weight
and eminence. The eapital necessary to build up the new indus-
tries of the West must come from the East, and the East is clam-
oring for the repeal of the law, the repeal of which the gentle-
man from Missouri [Mr. BLAND] thinks will beggar the West.
Is not the pmaperitsy of the Eastlargely dependent upon the pros-
perity of the West? Has not Wall street vast sums of money in-
vested in the West? Is not Wall street affected by financial dis-
turbances in the West? Is not Wall street bound fo uphold the
‘West and to aid it whenever it is in financial distress, for itsown
sake, if not for the sake of the West?

How, then, can it be truthfully said that the Eastern Democrats,
who represent the capital of the East, have been guilty of a
trick upon the Democrats of the West and Southwest, in pre-
senting the measure now before the House before tariff reform
is brought forward for consideration ? The business froubles
of the country have an apparent cause, visible to every one.
This cause should first be removed before other questions are
brought up forconsideration; and it will be time enough for the
gentleman from Missouri and those who think with him to con-
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demn the Democrats of the East when they put themselvesupon
record in this House, by the presentation of measures or opposi-
tion to measures presented by others, in contravention of the
pled%es of the Chieago platform. It does not appear that these
gentlemen, who threaten the Democratic party with secession
under certain contingencies, are op d to the measure before
the House, in so far as it repeals the purchasing clause of the
Sherman act.

The gentleman from Missouri, in his remarks, either directly
or Lm% dly admitted over and over again that the Sherman
act is bad in principle. He admits, for instance, that the value
of silver, like that of every other commodity, should be gov-
erned by the law of supply and demand; and hence a law which
compels the Government, without regard to the law of supply
and demand, to purchase a certain quantity of agiven commodity
is radically vicious. He failed to explain upon what principle
he claims that we are bowing our necks meekly to the yoke of
‘Wall street because we are seeking to repeal a law which the
gentleman himself condemns. Hisprincipal argument, and the
principal argument of all those who are of the same opinion, is
that the demonetization ofsilver, which they assume will result
from the passage of this act, will contract the currency to an
extent that the conduct of the business of the West and the
opening up of new enterprises in thatsection of the country will
be no longer possible, and widespread ruin will be the result.

In answer to this argument, it is sufficient to point out the
condition of things at present in the principal money centres of
the United States. At this moment banks in the city of New

“York of world-wide reputation, possessing assets which even in
times like these are valued at from five hundred to a thousand
cents on the dollar, have refused to honor the checks of their
depositors by paying them in currency, without regard to the
accountsof their depositors. In other words, banksof undoubted
responsibility, banks whose assets entitle them to claim that

J they are able to pay dollar for dollar with as much confidence
as the United States can claim that they are able to pay dollar
for dollar of their bonds, have in effect suspended payment by
tir?ason of alack of currency to meet the demands made upon

em. -

If this condition of things has taken place at this date, when
gilver has not been demonetized, when the Democrats of the East
have not yet acted inamanner tolead these gentlemen to believe
that they are going to go back on their platform Eledges, and
when t,h{a has apparently been brought about by the operation
of a law which these gentlemen concede to be unjust, yet place
obstaclesin the way of itsrepeal, itisplainlya deduction suggested
by common sense, without regard fo financial learning, that, as-
suming, as it seems to have n generally assumed, that the
great financial institutions of the city of New York have been
restricted in their operation by reason of a lack of currency
in consequence of this obnoxious law, no worse condition of
things can happen if the law is repealed; and the repeal, if it
will at least restore confidence to that section of the country
which has in its possession the largestamount of the currency of
the country, thatmuch will be gained by its repeal, that confidence
will be restored in the East and reflected back upon the Westin
a manner that must effectually, if it will accomplish nothing
else, at least stop the disasters which are oceurring in the West
from day to day.

The East is suffering from a lack of currency arising from the
operation of the Sherman bill. The gentleman from Missouri
anticipates that if the bill is repealed without restriction there
will be a lack of currency in the West. The East is appealing
to Congress to remedy an evil already existing, and this gentle-
man opposes their demand from an anticipation of an evil that
may never exist; and if, instead of attacking the East and the
so-called agencies of the * money kings ” of Lombard street, this

ntleman and those who think like him would comprehend that
the United States ismot only a political entity but a financial
entity too, and that what is injurious to one section must neces-
sarily reflect buck injuriously on the other, they must come to
the conclusion that it is just as necessary for the prosperity of
the West that the East should be contented with the financial
condition of things and the laws by which they are governed as
the West itself; and they will then find it easy to come to the
conclusion that it was necessary to the prosperity of all sections
that the East and the West should be in accord on questions of
the character now before us. And wherea difference of opinion
might-arise it is respectfully submitted that it is that section of
the country which has the money to expend that should be first
considered rather than that section of the country which has not
Ihhaal money, but which looks to the other as the source of its cap-

The question which presents itself, therefore, it seems to me,
is this: Both the East and the West, with the exception of the
few owners of silver mines, agree that the act which the bill be-

fore the House in effect shall repeal is a vicious bill, largely if
not altogether responsible for the disasters under which the
country is suffering. The Eist asks that the bill shall be re-
pealed. The West concedes that it ought to be repealed, but
should be repealed with restrictions and provisos. The East
says that it is necessary, in order that we shall recover stability,
that the repeal shall take place at once. These gentlemen from
the West say: ‘“No; you must consider these other questions at
the same time.” And in the meanwhile hundreds and hundreds
of thousands of mechanics and laborers are obliged to be idle,
values are decreasing or are being wiped out altogether, so that
widespread distress is suffered by widows and orphans and by
institutions whose income is derived from the various industries
that are affected by this confusion. While the two parties are
haggling, not over principles, but over questions of expediency,
the people are suffering losses that they can never recover.

These very gentlemen who raise the ery against Wall street
are playing into the hands of professional speculators; they are
w13mg out the values on the property of permanent investors
and throwing their earnings and their savings into the hands of
speculators; who will absorb to themselves the results of the ben-
eficial legislation which will ultimately be carried out, but which
is now delayed in order that we may listen to the harangues of
theorists, of men governed perha&s by principle, but who have
no money at stake, and who are playing to the galleries when
they ought to take a broad and liberal view of the interests of
the whole country, and act in accordance with the dictates of
patriotism and common sense.

It may be asked: If this bill is repealed what shall we do with
these questions that have been raised by those who are opposed
to its repeal without restrictions? These gentlemen p{bvige the
answer themselves, viz: The practice adopted by the most ex-
perienced governments of Europe, namely, the appointment of
commissions composed of the most intelligent and expert finan-
ciers of their respective countries, to whom shall be committed
the task of finding an answer to the questions presented. This
is what should be done here. ILet us repeal the purchasing
clause of the Sherman act. Let us appoint a com ion com-
posed of the most eminent persons in this House and the Senate,
and of the various interests outside Congress to be affected by
such matters.

Let them investigate and report their conclusions, and thus
we may be enabled to get an intelligent idea as to what should
be done for the purpose of maintaining the parity between gold

.and silver, of ascertaining whether or not an international agree-

ment may not be reached by the nations affected, and a currenoy
created and maintained at once staple and elastie, and such as
will command the confidence of the country and the world.
Thus, at least, we shall restore confidence. e shall bring from
the safes and the safe-deposit vaults the currency which has
been taken from the banks within the last six weeks, and this
money, once more finding its natural course in the channels of
commerce, will place our banks in a normal condition, will open
up our factories, our mines, and set our various industries once
again in motion. And a wise and conservative Congress, with-
out regard to party afliliations, considering the su uent ques-
tions, not in the face of a panic, but under the nor condition
of things which the natural prosperity of the country warrants,
will find the remedy for all the evil suggested, and find an an-
swer to all the questions raised by those who are to-day present-
ing obsticles to the fulfillment of the desires of the business
people in all sections of this country—that the purchasing clause
of the Sherman act shall be repealed. [Applause.|

Myr. ENGLISH of New Jersey. Mr. Speaker, Istand hereina
position peculiar and perplexing. I do not quite agree with the
parties on either side of theHouse. Ido notagree with the uno-
metallists of the gold stripe, nor with the unometallists of the
silver stripe; for I am a bimetallist, and as such I shall vote for
the repeal of the Eurchasing clause of the Sherman law.

I shall vote for the repeal, because the law is vicious of itself,
based on a wrong principle, has defeated the object which its
friends assumed it would attain, and is a bar to that international
monetary agreement, which, in my judgment, in the condition
that England has placed herself by her blundering Indian policy,
will otherwise be brought about. Whenever that bar be re-
moved, when the countries of the world agree upon a ratio be-
tween gold and silver, then we may safely coin, not the dollar
of our fathers, which never was in any great amount, but the
silver and gold of our fathers. But when I vote for the repeal of
the law I do not vote for it for a moment holding that it will be
a panacea for our ills, for its repeal will not restore that confi-
dence which we lack if unaccompanied by other measures.

I have a great respect for the opinion of the President of the
United States. I have read his message; but I have read it be-
tween the lines. I am satisfied that he is actually and really a
bimetallist, whenever we can return to our old system without
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injury to the public and without debasing the dollar. Iam not
in'the confidence of the President; I do not know him person-
ally: I hive no favors to ask of him, because in my district, hap-
ily, there are very few place-hunters; but I have confidence from
ﬁis record in his sagacity and honor, and I think him sagacious
enough to know th t the mere repeal of this measure will not
reach the causes of the present disaster; and I have such con-
fidence in his honor that I believe at the proper time, so far as
he is concerned, he will redeem every pledge of the platform,
and these attacks made upon him in this House are ill-timed and
unjust.
have this to say: That not only is the purchasing clause of the
Sherman act not the most potent factor in gmducing the present
commereial distress, but, on the contrary, it has been conserva-
tive, the only silver lining to the dark cloud, as I shall proceed
to show in ti‘;e few minutes I shall consume of the time of the
House.

Look back into the history of this country. Remember that
in 1815 we had a panic. We had a lull the next year, followed
in 1817 by another and greater panic. Twenty years aflter, in
1835 and 1837, we had the same. Twenty years later, in 1855 and
1857, we had another. In 1873 it leaped two years, but twenty
years after 1873 we have the same condition of things.

The remote occasions which we are apt to lose sight of in these
panics are plain enough. They are to be found in the overtrad-
Eg and overspeculating of the paogle, and we become optimists;
and as Americans, rush into methods and channels of profit
which the foreigner does not rush in, or approaches with great
caution.

The result is disastrous. We fail tonote the remote occasions
but merely look at the causes; and you can easily see what are
the causes of this disaster—the many causes. The purchasing
clause was one, but among the other causes one seems to have
been lost sightof in this House. In 1890 our friends, the enemy,
created a new tariff policy by regrading the dufies on imports.
We were told that that would check importation, that it would
build up a home market, thatit would make American industries
prosperous.

The people of the country did not think so, and what has hap-
pened has justified them. Mark you, in 1891 there was an in-
crease of importations. That was natural enough. Importers
were rushing in to secure the advantage of low duties. Butin
1892 it seemed that what the friends of the tariff had claimed
for it had come to gass, for in that year there were of imports
only $827,000,000, while there were of exports $1,030,000,000.
There was a balance of trade in our favor of $203,000,000.

Now, that looked very charming, but in 1893 the importations
rose to the enormous amount, unprecedented in our history, of
$941,000,000, and the exports shrunk so that there was a balance
of trade against us of $94,000,000, making a total in the two years
of $297,000,000, change. There is one of the causes of your pres-
ent distress. But the immediate and the greatest cause lay in
the action of the national banks. -

In 1882 there were $352,000,000 of national-bank currency. The
banks began to contract, to put on the screws regularly yea:(-)ggv
year, and in 1802 they had contracted their eurrency $185,000,000.
Against that, fortunately, so far as the actual deficiency of cur-
rencg was concerned, came in the only good result that ever
could be credited to the Sherman law; it gave us one hundred
and forty-five millions of currency, leaving the actual deficiency
onllNy forty millions.

ow, it was this contraction, going on steadily, which the peo-
ple saw at first without consideration, then with careful thought,
and finally with alarm, that produced the hoarding of money.
Thathoarding withdrew large amounts from the banksand placed
them with the safe-deposit companies, and among the masses of
the people savings were withdrawn from the banks and placed
between matiresses and behind looking-glasses and in other like
places of concealment.

That is what has groduced the currency famine under which
we are suffering to-day, and it is for that reason that the farmers
of the West and the South—and I do not blame them for getting
wild when they think of it—have lost millions of dollars by the
fall of prices, being unable to get currency to move their crops
to the seaboard until the prices became so low and beggarly
that John Bull began to come in with his gold. Mr. Speaker,
what we want are remedies for these evils, practical remedies.

Now that you have thousands and thousands of men out of
work, with hunger threatening them and their families, now
that you hear the cry of ‘‘ bread or blood,” and when you know
that it is based on real suffering and is no mere braggadocio on
the part of these desperate men, you have got to resort to some
other measures besides the repea{ of this law. With it, supple-
mentarily or conjunctively, you have to do it. I am no doctor of
finance. There are a great many gentlemen in the country
who write D. F. after their names, but I am not ambitious of
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doing that, because I have sometimes found that the lettersdo not
stand with the populace for ‘‘doctor of finance,” but are taken
to mean two other words which I should notcare fo have applied
to me. [Laughter.] 2

But, while we have two physicians quarreling over the pa~
tiert, while the whole country is in the condition of a sick man
who is moribund, while Dr, Gold Bug, on the one side, says that
the only way to relieve the patient from his sufferings is to ad-
minister the gold cure, and E]))r. Free Coinage, on the other side,
tells us that he never will recover unless he gets large doses of
silver—while this controversy between the doctors is going on
the patient is dying, or at least his strength is sinking: he
needs tonies, and I think that under the circumstances an ir-
regular practitioner miy be pardoned for coming in with nos-
trums. YLa.ughter]. ‘Therefore, if I may hive the privilege, I
will suggest what I would do had I the power of controlling the
legislation of this House,

In the first place I would not repeal absolutely the tax on the
State banks, as has been suggested, I see, in the other House of
Congress, but I would make this provision. In my own State of
New Jersey, and I believe in New York and other States, re-
cently in Georgia and North Carolina, laws have been enacted
by which no bank can issue notes without providing a basis for
their redemptlon in bonds, approved by the governor and the
financial officers of the State. From that New Jersey law the
national-bank system was borrowed, and it is as good a law to-
day as it was thep.

"herefore had I the power I would pass a law providing that
when banks of any State gave sufficient security for their cur-
rency, 8o as to avoid the danger of inflicting wild-cat or red-dog
upon us any more; that when they provided such security to the
satisfaction of the Comptroller of the Currency, and it was duly
certified and approved by him, the Secretary of the Treasury
should be empowered and directed to cause to be paid a rebate
of 85 per cent of the 10 per cent tax, thus placing the State banks
on a level as to taxation with the national banks.

I would do that in order to hold a rod over the national banks,
who are now making the Treasury work night and day in order
that there may be brought back some of the money they have
withdrawn from circulation. Furthermore, I would have all the
bullion in the Treasury that was not there to meet absolute obli-
gations, coined—not into dollars (whose legal-tender power I
would not disturb), but into half-dollars of the present weight
H.;ld fineness. For mark you, there are currencies and curren-
cies.

The currency of everyday life, the currency of trade, is a cur-
rency mainly of tokens. Its intrinsic value is of very little con-
sequence. To-day two half-dollars do not contain as much silver
as one standard dollar, but do you know any man outside of a
lunatic asylum, did you ever find a man anywhere, who when
you offered him two half-dollars in purchsase of goods would say
to you, ‘‘ My dear sir, there is too little silver in these; give me
a standard dollar.” These coins come into your hands and they
go just as the filthy, disease-breeding notes do; nobody looks at
them. How many of you have circulated counterfeited notes
without knowing it? I have no doubt I have been within range
of the penitentiary unwittingly a dozen times in mylife. [Laugh-
ter.] ButI would also prohibit the issue of any Treasury note
or other noninterest-bearing obligation under the denomination
of five dollars.

With these measures you would at once bring relief in the
way of currency, and you would give confidence by the repeal
of this purchasing power. Of course we want in this country,
as in every country, a system by which we can regulate the cur-
rency according to the needsof the people—expand it as desired
and contract it if necessary. I do not know of any better mode
of solving that problem than that which was first suggested, I
believe, by the late President Garfield, and which %ms been
adopted, I understand, by a distinguished member of this House;
that is, that the holder of a United States bond shall be author-
ized to take it to the Treasury and receive United States notes
for it, the interest ceasing from that moment, and when he has
no more occasion for the money shall be allowed to come back
and buy his bond at the same rate at which he sold it. I think
this would be a very excellent thing conjunctively or as a sup-
plement to the other measures.

But I tell you plainly—and you know I have not indulged in
crimination or recrimination, because I think with the present
distress around us anything of that kind is a very bad thing to
do—something like Nero fiddling while Rome was burning—Isay
Elainlytha.t. if in the present temper of the publie you ad journ this

ongress without the repeal of the purchasing clause or repeal-
ing it, withoutsupplementary legislation to relieve the wants and
distresses of the public and to restore confidence, I tell you plainly
you will hear from the people in thunder tones. [Applause.]

Mr. EVERETT. Mr, Speaker, I wish I could convey to you
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and to the House the fee of profound diffidence with which
I rise to speak on this question. I do not envyany man histem-
gr, though I may envy him his courage, who could rise and ad-
ess the House of Representatives of the United States for the
first time with a feeling of confidence and boldness and security
in himself. It must be, it can not but be, a frightening and de-
ing task for the moment. It is not merely respect to my
istinguished colleagues who have been here, some of them, for
many years—it is not merely the memory of the great men who
have spoken actually within these walls that overwhelms me,
but there comes to me, Mr. Speaker, the thought of those whose
honor and whose fame is dearer to me than my own, who
spoke in that old Hall that is now filled with the statues of the
ustrious dead, and thefear that I may not say what is worth
of those whom I have known and loved, who spoke there of old,
that makes me feel like taking my seat before you in the very
instant that I arise.

I ought, as a new member, to ask the indulgence of those
around me. ButI see how readily it is given. 1 have already
found out in these few days that this House is ready with the
utmost generosity and kindness to receive every new member
and to make him feel like one of yourselves. AndT think in
behalf of the new members that this confidence is not misplaced.
I think that the new members whom we have already heard from
oﬁa; this question have shown that they are worthy of their posi-

m.

The gentleman [rom Colorado [Mr. PENCE] who spoke second
in this debate, my {riend from New York [Mr. HENDRIX] who
represented the banking interest and who showed in his speech
that the genius and enterprise of the bankers are not greater than
their honor and their candor, my colleague from Massachusetis
[Mr. McCALL] who represents the district in which Harvard
College stands, and who, although not a graduaie of Harvard,
has proved himself thoroughly worthy to speak for the district
in w%lah that college stands—all these new members have shown
on this floor that they are worthy of the indulgence that the
House has so kindly extended to them.

I have to ask greater indulgence than those members, Mr.
Speaker. I have had absolutely no zx&:uerienaa in legislative
life. This is not only the first time I address this House; it is
the first time that I stand at my age to speak to any legislative
assembly whatever; and I say fairly to the more experienced

ntlemen here, I am not their master or their equal or any-

ing like it in legislative fence. It is perfectly possible forany
old member here, by judicious questions and well-thought-out
interruptions, to deposit me in a cavity out of which I should
find it difficult to rise. [Laughter.] If they will allow me,
t.l:mmf(:n."ei to make my first aﬁgft&:ﬁi out reﬁ:rti:lag 't.ot.hﬂl:e %131-
tirely iamentary methods te, per s I shall able
to leuga:ndor their experienced tuition 1:3 bot&er and be both-
ered as well as the oldest member here.

And I feel another difficulty, sir, which many members, I
think, must have already felt—that long before I rose my s
has been spoken a great many fimes over. The work was un
by my friend from Maryland [Mr. RAYNER], in front of whom I
have the honor to have a seat. Hem&demispeeahinthe first
quarter of an hour that he spoke. The work was taken up after
him by several friends from New York, by my friend from Ohio
[Mr. nm]l, who has the reputation of being almost as great
a ‘*erank ” as I am myself [laughter]; and finally my friend from
Florida [Mr. CoOPER] made exactly my speech in exactly so
many words. And I was delighted to think of it because he,
com.&g from the orange groves of Florida which my father, when
I was a child, taught me to think bore the very best oranges in
the world, made exactly the same speech; he pictured exactly
the same condition of financial suffering; he showed exactly the
same distress among all classes, and he drew from it the same
inference that I do, representing the old Bay State.

And I am delighted to find that Massachusetts and the extreme
Southern State of Florida, that the neighborhood of Boston and
the ue?hborhooﬂ of 8t. Augustine, are suffer in the same
way and see the same remedy for their distress. the extreme
South and the extreme Northeast shake hands over this ques-
ﬁ.ml:{ I am sure there can be no doubt that we are both in the

t.

ow, sir, these gentlemen and many others have presented
" in a most eloquentand learned way the entire argument as it is
derived from books, as it is derived from financial experience,
for the repeal of this clause of the Sherman law; and on the
other side the gentlemen who are opposed to the repeal of this
section, or who favor the free coinage of silver under one ratio or
another, or who favor a returnto the Bland-Alli law, have
presented their economic views and ar, ts at great length—
at great length, sir, and with great ability, and I doubt not with
great honesty. I should be ashamed to contest the honesty of
the views of any man who is opposed to me. I only claim in be-

half of myself and of those whom I represent that we shall be
credited with the same honesty of purpose when we advocate the
repeal of these clauses and when we oppose the free coinage of
silver that they claim for themselves.

_I believe that this argument has been stated too often on both
sides for the necessity of repeating it. At all events,sir, noone
need expect a repetition of these arguments from me. No one
need suppose that I get up here as amaster of economic science;
that I have studied a great many books on the silver question,
and other economic subjects, and can lay them on my desk and
turn to the dog's-eared pages. It isnothing of thekind. I pre-
tend to no mastery of financial science. can only give my
views of the immediate necessity from what circumstances, that
areopen to every man to see, have forced upon me. I ean only
come here and votfe as my constituents tell me, because I agree
with them and I believe that they are right.

These arguments are well enough, sir, at certain times. If
Congress had met at its ordinary time of meeting, on the first
Monday in December; if we were called on then to prepare a
plan to settle the qfuastion of finances in the United States per-
manently, or even for many years, the arguments to convince one
side or the other would no doubt be in place, for the questions
to be considered should be heard and discussed at length, But
we have been called together for a purpose: not that purpose.
We have been called fogether for no discussion. We have come
here to act. From the moment that Mr. Cleveland began his
Administration the financial distress began to prevail through-
out the land.

It got worse and worse, and presently a popular demand arose
that Congress should be called together earlier than the usual
time for the purpose of appl}l.;i;;g an immediate legislative rem-
edy to the distress that has been pressing upon us. The con-
stituency I represent, the section of country I represent, has
heard all of these things discussed before. It has heard the
arguments of the free silver men, of the bimetallists, and of the
gold monometallists. If hasread them, it has pondered upon
them; and now, having formed its opinion, it comes and calls on
Congress to take hold ,an immediate hold, and, in a case of press-
ing need like this, to apply an immediateremedy; and then, later
on, when we have had time formore discussion, we can consider
more effectively what is to be the permanent treatment of this
great subject.

The President, Mr. Speaker, has responded to the call ably.
The President as the great Executive of this great country has
come up manfullyand nobly fo the full mark of his duty,as when
did he ever fail to do? And now, having done his duty in a way
to call forth the admiring remarks from newspapersof every
Ea.rty, and in every part of the count.g, he leaves it to us to take

old of this greatquestion, to take hold of itand applya remedy.
Now, sir, I repeat, the people wantaction and that immediately.
But how? hoarethepeople? Why,sir,as nearas Ican make
it out every Representative in this House is firmly convinced
that his constituency is the people, that whatever his constitu-
ency want the people want, and that the wish of every other
member is a matter of no consequence, but that if he could poll
them, the fpeople, they would agree with the wery constituency
he himself represents.

That is fair enough, sir: I am not angry with any member who
thinks that his constituency is the whole people. But this is
what Iclaim, that my constituency has just as much right to be
considered the whole people as any other man’s constituency in
the United States.

It is veryeasy to call hard names, Mr. President—Mr. Speaker,
to be Mr. President. [Laughterand applause.—Mr. OUTHWAITE
in the chair,] Most unfortunately, Mr. Speaker, the English
language, like every other langua.ge spoken, is richer in terms
of vituperation than in any other substantives, and if anybody
has firmly determined that be will ransack the Bible,and Shakes-
peare, and Byron, and the variety of anonymous wrifers for
vituperative epithets to :gply to anybody who differs with him,
it is the easiest thing in the world to find a stock of them.

I am determined, sir, to take nosuch courss. Hard words have
been thrown at Massachusetts in this discussion. The old Bay
State has been su]:)[jeoted toa great manyold and to a great many
new faunts; and I have been wondering when the burning of
witches was fo come in, for I thought it must come sconer or
later. [Laughter.] Perhaps the antagonists of Massachusetts
h.av:il found out by this time that we never burned any witches
at all.

But, sir, would it not be nice now to get a Massichusettsman,
a supporter of Mr, Cleveland, to reply to the hard things that
have said? Would it not be nice, if a man was elected on
the Demoeratic ticket from Massachusetts, and at the same time
was voting with the Republicans of Massachusetts—would it not
be nice, by a series of hard names, to compel that man to rise to
his feet in sharp reply, and either off his colleagues in the
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Democratic party or else offend his colleagues in New England
whowere all standing together? There Em is another cavity
inwhich I do not intend to be deposited, .Speaker. [Laugh-
ter.] Massichusetts can afford not to reply to attacks. Massa-
chusettshas been called hard names for considerably more than
ahundred years, and when many of the States that she has helped
to settle and to build up and bring forward were a howling wil-
derness. They are not a wilderness now, but I sometimes think
some howling comes from them. [Laughter.]

But we do not intend to reply to these hard names. Massa~
chusetts men intend, in their party or out of their ty, to go
on and do what they believe is for the interests of the whole
country, and they believe that in time the whole country will
come around to their opinion. .

But, sir, it is not right, in this Congress of the United States,
this attemptto set up section against section and quarter against
quarter, and to be talking of the South and West as if they were
something opposed to New England and the Middle States.

Why, Mr. Speaker, these very gentlemen who use that lan-
guage appeal to our patriotism. They eall upon us to stand for
America against Europe. They ask us to ntain pure Amer-
ican independent theories against the opinions of foreign coun-
tries. And how are they going tohave aunited Americaagainst
Europe or against Asiaor against Africa? How are they goin
to make every American act with his brothers if they procee
in the next sentence to array the South and West against New
England, and try to show that the Union is divided against if-
self? Weare not divided against ourselves, Mr. Speaker. Mas-
sachusetts is not the enemy of the South and the West. She is
their friend and their sister. Ny

‘Why, sir, the people of my State are crowding to the exhibi-
tion at Chicago. They delight to see that that great city has
the wealth and the power and the will to attract to her white
halls on her new an&l better Venice the delighted spectators from
every country of the world. No State rejoices in that exhibi-
tion more than Massachusetts does, and she is proud of if, be-
cause she remembers that when Chicago sank in the flames, she
assisted the starving citizens with immediate aid; and when
Chicago began to arise from her ashes, her capital helped that
glorious city to revive; and every man from Boston takes a per-
sonal pride when he walks along the avenues of that magnificent
city and feels that he is as much at home there as he is in his
own New England.

No, sir, you can not make us quarrel with you. We will not
do it, no matter how much we may differ in opinions.

Just so, I do not like this trying to set class against class; the

fuor man against the rich man, the debtor class against the cred-.

tor class. It isa cardinal principle of the Democracy that there
are and can be no classes in this country.

Most of the gentlemen who have spoken in this debats have
informed the House very carefully that they were bimetallists,
or monometallists, silver monometallists, or gold monometallists.

I wish to announce, Mr. Speaker, in the begi of my re-
marks, and to have it remembered in any remarks that in the
future I may have the honor of offering to this House, that I am
notan''ist” at all. Tam not attached toany **ism.” Ibelieve the

city of Boston and the country around it is supposed toberifein

“isms.” I believe there is a theory that all the **isms? that
ever existed in the world s runfnn.& the neighborhood of Bos-
ton. I have the honor to live e city of Quincy, and fhat, I
believe, has produced more cranks than any other city of the
same size in the United States. [Laughter.] And among those
eranks it produced two Presidents of the United States, who were
born and whose bones are buried there.

But, sir, I am notan *“ist.” I have no views on the subjectof
currency that I am not perfectly willing fo change if the circum-
stances of the nation require me to. It is entirely in vain to
settle the issues of the present day by appeals to what Mr. Jef-
ferson or Gen. Hamilton thought in 1792, or what Mr. Madison
thought in 1816, or what Mr. Webster thought in 1835, or what
Secretary Carlisle thought in 1878. The gquestion is what we
need now. The question is what the present circumstances re-
quire to heal the present wounds, and then at the proper time
we will try to restore the patient to health. I should like on
that point to remind my friends from the Southern States, all
the way from North Carolina and Texas, of certain incidents in

the life of John C. Calhoun,

Mr. John C. Calhoun was & great friend of the later United
States Bank., He was opposed to the policy of Gen. Jackson
on finance, and stood side by side with New England and Penn-
sylvania in those discussions. In the year 1838, when the great
crisis of 1837 had furned men’s thoughts as they never had per-
haps been turned before to the question of the circulating medi-
um, the bill commonly called the subtreasury bill was bronght
to;vgfird by Mr. Van Buren's Administration and those in his
confidence.

Mr. Calhoun, who had hitherto been known as an opponent of
that palicy, came forward and supported the subtreasury policy
of Mr. Van Buren's Administration. It caused profound grief
in the hearts of his friends. Mr. Webster, in thatancient Cham-
ber, expressed in terms of affectionate banter his regretthat the
Senafor from South Carolina had changed sides.

Well, sir, time went on. The National Bank of the United
States that Mr. Calhoun formerly favored went entirely out of
publie favor, and is utterly a dead thing, a mere matter of his-
tory, at the present day. The subtreasury bill, which became
an act, and was then, I believe, repealed and refnacted—that sub-
treasury system that Mr, Calhounadvocated in 1838—became the
law of the land, and is practically the law of the land to this day.
The fears and hopes of its enemies and friends alike proved fal-
lacious, Now, was Mr, Calhoun to be taunted with his former
views? Will anybody say Mr. Calhoun was not honest, when
the fact that he was an honest statesman was proved by the con-
fession of his opponents. Will anybody say that Mr. Calhoun
was not an able man? Why, he was a statesman of the first
order of genius; but he thought in 1838 that a thing was right
that he did not think was right in 1833.

Mr, Speaker, that is the way of every great statesman who
has had influence and authority in the United States. It is not
by tying yourself down to a particular platform and particular
utterance that you will be a great man; it is not by adopting a
theory and sticking to it through all the revolutions of time; it
is not by tying yourself to the anchor that you will be saved
when shipwreck is impending; it is by noting which way the
gale blows, and setting your sailand helm like the ekilfull mariner,
that the ship can be guided in the right direction.

Now, in this case I can only vote as my pzoplesay. I oanonly
follow their instructions, I may say their orders, when I agree
with them, and I believe they are right. =

If the gentieman from Pennsylvania {Mr. SIBLEY] is correct
in his new census of the United Stutes; if there are 67,000,000 of
people who want the free coinage of silver and only 24,050 who
wish the unconditional repeal of the purchasing clause of the Sher-
man act [langhter]; if it isreally true that this overwhelming,
this uncounted majority of the people are erying and clamoring
for the free coinage of silver at the same ratio, and are opposed to
the immediate and unconditional repeal of the Sherman I
would like to know how in New England we have managed to
over 20 Congressional distriots were all the votes that elected
all the members to seats to come from his side of the case? I
have heard threats—I ean not help calling them threats—from
the distinguished gentleman from Missouri [Mr. BLAND], who
spoke early in the debate, that every memberof Congress,every
Democratic member of Congress, who voted for the proposition
of the gentleman from West Virginia [Mr. WiILsSON] would lose
his seat in the storm of public indignation, if I understood him
correcily. I have not been able to read his speech.

‘Why, sir,every member from our part of the country, elected
by constituencies as large, as intelligent, as thoughtful, as hon-_
est, as progressive, and as orderly as any in the United States,
would sweep in indignation from his seat every member of Con-
gress who did not vote for the unconditional repeal of the Sher-
man act. Now, sir, the district which I represent, the Seventh
Massachusetts, is one that, although it is very small in acreage—
and Ibelieve that the acres of Massachusetts are as broad as the
broad acres in Colorado of which we heard in the debate; I be-
lieve thereare just as many square feet in the acre in Massachu-
setts as there are in Colorado, and yet the population if figured

-out would show that we raise more men toan acre in Massachu-

setts—I believe that the population of my district is practically
a unit upon this question.

That population, sir, is as varied in its industries and its char-
acter as any. It contains the city of Lynn, a city of 60,000 peo-
ple, the head of the leather industry of the country,and now
also the head of the electric manufacturing interest of the coun-
try. That city attracts to its works laborers from every part of
the world, laborers from every countryof the earth, who areat-
tracted by its liberal wages and by the high and generous prin-
ciples on which its establishments are conducted. There arein
that district a comparatively small number of great, rich capi-
talists; there are a very large number of men wio are bettering
themselves, who are rising from straitened means to moder-
ate means and from moderate means to wealth, and it contains a
vast population of laboring men who depend for their living on
their daily wages. These are our creditor class.

If there is a ereditor class in this country, it is the day labor-
ers in the great manufacturing establishments, it is the small
tradesmen that they employ, it is the physicisns they have to
send for, it is the salaried teachers, who take care of their chil-

dren in schools; it is those people who ure gradually piling up
from day to day with their small daily wages the savings that
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they put into the banks, that are the creditor class of the coun-
wry, and they depend upon sound fininces for their living.
The state of the case as }::‘esanted by the gentleman from Flor-

ida [Mr. CooPER] is precisely the case that prevails in my dis-
trict. The ordinary wages are stopped, the ordinary collections
are stopped; thas professional men, the small traders, the labor-
ing men, are all as much in want of money as any of the agricul-
tural clients of my friend from Pennsylvania [Mr. SIBLEY.]
Aye, sir, I shall cnﬂ him my friend. I will notreply to his hard
language about Massachusctts. I received my name from the
family of a Pennsylvania lady whose name was Sibley, and I
would not for a moment say a hard thing againsthim. [Laughter.]

But, Mr. Speaker, my manufacturing constituents, my profes-
sional constituents, my laboring constituents, my seafaring con-
stituents, are united inascribing their distress to the purchasing
clausesof the Shermanact. They are united, rightly or wrongly,
in the belief that Congress has gone beyond its true powers.
Congress is given by the Constitution the power *‘to coin money,
to regulate tghe value thereof and of foreign coin;” but regulat-
ing the value does not mean undertaking to create value, or,
going beyond sound regulation, to give money a value that it
does not possess. They feel that Congress has put our coinage
on an unstable base. They feel that they can not depend from
dafr to day on what the V&ﬁl& of the silver certificate will be.

t may be redecmable in gold at this moment. It may be, as
we are told, at this moment at a premium at certain business
centers. But how long thaf will last, how long the silver cer-
tificate will be as good as the gold certificate, my constituents
are utterly unable to determine, and they eall upon Congress
for what they believe is the immediate remedy—not the future
remedy, Mr. Speaker; I do not say that. I do not pretend to
say, I do not believe, that the repeal of these clauses of the
Sherman law will settle this question as to the money of the
United States. The financial system of the United States has
?-oﬁ to be recast. It has got to be recast carefully and thought-

ully. .

B{m that is not the work for which we are here now. That is
work for the regular session of Congress. My constituents tell
me that they want these clauses repealed immediately, to see
how that will work. They believe that law to be the immediate
cause of the distress, and they say that when this repeal shall
have been in operation a few months it will then be time to take
up the great question and to settle what the future destinies of
gold and silver are to be. And why do they believe that, Mr.
Speaker? Becaiuse they are convinced that the United States—
is it “‘are ™ or ““is?? Justice Fields says it is **are,” but others
say it is *‘is”—they are convinced that the United States is only
one nation in the sisterhood of nations.

They believe that we are subject to international laws as well
as national laws.

Just as surely, Mr. Spsaker, as the Gulf Stream, which is
warmed by the churning in the basin of the Gulf of Mexico, affects
the climate on the extreme coast of Norway, just as surely as

" the two hemispheres are bound together by physical laws and the
climate of one affects the climate of the other, just so surely
the productions, the exchanges, the wages, the financial life of
the Bnit.ed States are affected by those of Europe, of Asia, and
of Australia; and it is no use talking of our standing outside,
whatever our independence and our greatness may be. Weare
told that we must not be the slaves of England, dependent on
England in our financial relations. That is just why I want the

urchasing clauses of the Sherman act repealed. It is because I
50 not want to be at the command of English financiers that I
do not want the Treasury to get below its gold reserve and be
reduced toa condition of silver monometallism, for thenwe should
indeed be the slave of foreign finance.

‘We can do nothing with the nations until we go into the sis-
terhood of nations on the common principles which all nations
are adopting, one after another, in asure and never varying suc-
cession. When we do that, then, and not until then, can we
pretend to be one among them and to work with them. Butwe
are told that this is against the Declaration of Independence.
New England, we are told, has forgotten the Declaration of
Independence. The gentleman from Pennsylvania says that if
that document were read here it would be strange tosome of us.

Why, Mr. Speaker, I had an impression that New England had
taken some part in forming the Declaration of Independence. 1
had an impression that John Adams had had a good deal to do

‘with forecing it upon the unwilling representatives from the State
of Pennsylvania, who were doubtful of the propriety of the meas-
ure. [Laughter and applause.] No,sir;no,sir! Itisthesegen-
tlemen who have forgotten where the Declaration of Independ-
ence put us. Itdid not put us outside the sisterhood of nations.
It did not put us on another planet. It did not explode this

earth and make a collection of little asteroids, on one of which
the United States should be set, and on another Africa. It put

us among the nations of the earth, then as the weakest, destined
to be the strongest, but still as one of them.

It begins with an avowal of “‘a decent respect to the opinions
of mankind;” it ends by saying, “We will regard Englishmen as
we regard the inhabitants of other nations—enemies in war; in
peace, friends.” Why, sir, those who wish the free coinage of
silver will not regard Englind as either a friend or an enemy;
they will not have either peace or war with her; they want to
preserve a sullen sort of armed neutrality, and not have any-
thing to do with her if they can help it in one way or another.
That is not the Declaration of Independence, Mr. Speaker; that
is not the position that John Adams and Thomas Jefferson and
the representatives from the South put usin when we were all
Ezsstand there was no West, or Center, or Pacific Slope in the
country at all.

In the Revolution, Mr. Speaker, were we ashamed of foreign
nations? Were we determined to work out our independence
by ourselves? Would we have nothing to do with ‘‘the effete
monarchies of Europe?” My remembrance is that the proud
and independent United States were uncommonly glad when a
Bourbon king gave them some troops to help them in the crown-
ing victory at Yorktown. No, sir: we are one among the nations,
and we must take warning and advice from their example.

It has been said correctly to-day and on previous days that
somenationsare on a gold basis, that others are on a silver basis,
and that others are endeavoring to keep up bimetallism. Be it
s0. But what has been the historic tendency? What is the road
on which nations have generally advanced? Have they not gen-
erally been going in the direction of gold? Have they not shown
what they regarded as the better way by abandoning silver after
they had used it? And suppose there are silver nations, Mr,
Speaker; is it with the silver nations that the United States de-
sires to be ranked? Do such nations furnish the model for free
and indepsndent countries? China, the Argentine Republic
Peru—are those the nations which we wish to malke our models?

Why, sir, we heard to-day in the remarks of the gentleman
from Pennsylvania that Russia—silver Russia—had done so much
for the cultivation of wheat by her metallic standard, and then
in the next breath we were appealed to to consider the condition
of the starving poor; and the “‘gold bugs” and ‘“‘shylocks” and
*robbers” of New England were told that they ought to think
more about the poor man. I should like to know if Russia is
the model for the tre \tment of the starving poor? [ should like
to know if Russia, with her silver and her promotion of the
cultivation of wheat, sets New England the example of how the
poor man should be treated. I grant that she makes war upon
the Jews as badly as the gentleman from Pennsylvania would;
but I think thatthe way Russia treatsthe Jews is hardly a model
for civilized nations at the present day.

Now, if you want to see a nation that do2s in some respect fur-
nishan example, Austria, with the danger of national bankruptcy
staring her in the face all the time, has passed from a paper
basis to a silver basis, and from a silver basis to a gold basis, at
tremendous sacrifices; and Austria, in the same period, has gone
ahead more in constitutional governmeént than one would be-
lieve a despotism would. Austria had Hungary rebellious; she
has now got her united on terms of loyalty under her ancient con-
stitution: and the internal state of Austria, in respect of education
and the other great elements of social progress, is, I believe,
improving every day; and I believe that this improvement is
closely connected with her financial improvement.

No, sir; we are not outside the nations. We are one with
them in a great republie. Think of that magnificent vietory
achieved (the other dag. Think how grand it was when five
great nations met together to arbitrate peacelully upon a cause
of strife that was but tearing the United States and Great
Britain to pieces. And how peacefully and honorably and can-
didly we acquiesced in a decision that was against some of our
claims, but that gave us the main things in which we were inter-
ested. And instead of going to war in the old selfish way, we
united in that pea.ceru% settlement of difficulties which it be-
hooves great nations to adopt at this advanced period.

It is a definite thing that we have got to do—to repeal these
clauses of the Sherman act; and then I would add, and my constit-
uents would add, to go home and wait. However, it may be well
to adopt plans at this moment. I confess that the plan of my
friend from Ohio [Mr. HARTER] seems best to me at present.
And let messy, as that gentleman from Ohio has been declared
by authority to be the only independent member on the floor of
the House, the only man who is nota Democrat, or a Republican,
or a Populist—I beg to announce myself as gust as independent
as the member from Ohio. 1 wasnot elected upon any platform
but President Cleveland. That was the platform upon which I
was elected: and he is broad enough and strong enough to up-
hold any patriot in the country. T never quite clearly made out
why I was elected.
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Mr. TUCKER. We understand it now.

Mr. EVERETT. There was no man more surprised at my
own election than I was myself.

There is one point in this debate, Mr. Speaker, and, I regret to
gay, in the President's message, too, which my constituents
never have been able to undersfand, and that is this attributing
of personality to silver and gold—this talk about the ** friends of
silver” and the ‘‘friends of gold "—*'striking down silver,” and
*trampling on it,” and treating it as if it were a sentient being
that has a soul, and emotions, and eyes, and nose, and mouth.
‘We do not understand that, sir.

Wedonotunderstand how a man can be in love or in hate with
a thing. We have no animosity to silver; we have no affection
for gold. We are perfectly willing—I say again the people of
Massachusetts are perfectly willing—to use silver or gold or both
whenever the exigencies of the country demand either condition.
If some better form of circulating medium were discovered—if
some new metal—some new substance were brought to light—if
the spectrum analysis should disclose the fact that indium, ne-
bidium, or thallium would be abetter medium of exchange than
ﬁold or silver, the people of Massachusetts want the best and are

elermined to have it.

My gallant friend, the member from Alabama, Gen. WHEELER,
who lets me occupy his seat while retaining his own opinions,
which are quite positive and just the opposite of mine, said
in his speech that if the Sherman law were unconditionally re-
pealed there would be nomention of silver whatever in any coin-
age act of the United States. His remarks have not yet appeared
in the RECORD and I may quote him incorrectly. But that is
the idea as I understood it.

‘Well, sir, supposing that was correct. Supposing silver were
not mentioned in any coinageacthereafter. bmig%tbe unwise,
it might be unfortunate, but where would it be immoral? Let
me Lp;ut acase. Bupposing we wished toincrease our Navy. Sup-

sing that there was a well-known sentiment that we ou%gt to

ve more ships of war, what would these ships of war be, as
the Secretary of the Navy would be ordered to issue proposals
for them? at would they bemade of ? Why, they would be
made of iron and steel. Would wooden ships be mentioned at
all? Would the Secretary of the Navy be caﬁid on to build any
wooden ships? Not one. They would not appear in the act au-
thorizing them., Well, then, should we get up and say you are
not friends to wood: you despise live-oak. You have forgotten
the glories of our Navy, our ancient Navy: you have forgotten
the Bonhomme Richard. You have forgotten the Constitution.
You have Ior%ftten the United States, and the Wasp, and the
Hornet, and the Enterprise.

You areuntrue tothe memo:j' of John Paul Jones, and Stephen
Decatur, and Isaac Hull, and all of the old heroes who led you to
victory in wooden ships in the days that have gone by. They
were good, Mr. Speaker, in their time; but at the present mo-
ment, under immediate pressure, I believe that, as with the
wooden ships, the time for silver has gone by. I am perfectly
willing to have it revived again when the time shall come, but
not now.

A distinguished member at the other end of the Capitol said—
although it may not be strictly parliamentary to allude to a Sen-
ate debate, but it has been stated here in the course of this dis-
cussion—that if this act is passed no silver will ever be coined
again in the United States.  If that is really true, Mr. Speaker,
it is the strongest argument against silver that has ever been
uttered here or elsewhere. If silver depends for its use asa
coinage metal forever and a day, on the vote that we pass in this
Congress; if it requires our vote in August, 1893, to maintain it
for all eternity; if, after our vote, it will disappear for all eter-
nity, then it is utterly unfitted for coinage metal, and has noth-
in%t,o stand on if it never can be coined.

ut it will come up again. There will be a time when gold
will not be sought for as eagerly, and silver will be more desir-
able. These things come by cycles. They go up and down at
different times. The tendency of things amongst all nations for
many years has been rather toward a gold standard, and that
it will go back in the other direction by the discovery of new
gold ﬂe%ds, perhaps, seems to be eminently probable.

Now, & few words on the subject of bringing polities into this
discussion. I am not going to bring in any politicsif I can hel
it, Mr. Speaker. The President of the United States has tol
us what to do, and as his loyal supporter, who is not afraid to be
called his gentleman usher, if m{ riends see fit so to character-
ize me, I haveno objection; but 1 will not bring any politics into
the discussion. I am amazed at the determination of some gen-
tlemen of all the three parties, Democrats, Republicans, and
Populists alike, to find politics somewhere in some part of this
discussion. They have a most wonderful nose for the political
cat in every bag of meal presented to them.

Why, sir, it reminds me of what happened in a certain very

poor religious congregation in England. There was a congre-
gation in England once that wanted to procure new hymn books,
but they were very poor and could not afford to pay for them at
the ordinary prices. They understood, however, that a certain
great advertising house, a business house that made pitent
medicines, was willing to furnish them hymn books at a penny
each if they would allow some advertisements to be inserted in
the books. They thought that would be no special harm, that
they might have a few pages of advertisements bound up with
‘Watts and Doddridge. Accordingly they agreed to the propo-
sition. The books came, duly printed, and they got down to
the church on the 24th of December.

On Christmas morning the model Christians, who had no
thought of anything but religion, got up to sing. Their pastor
gave out by the first line a very %'ami.llar hymn. They all ex-
pected that it would be given out. Immediately the congrega-
tion arose to their feet and in a few seconds were aghast to find
themselves singing—

Hark! The herald angels
Beecham's pills are just the thing.
Peace on earth and mercy mild;
Two for man and one for child.

g,aughter and applause.]

0, sir; I am not going to introduce polities into this discus-
eion., There are two kinds of politieal vietories, two ways of
making political capital. Men may try by the examination of
platforms, by going bick on records, by going back as many

years as they please to prove some man has been either untrue .

to his party or to himself.

They may try to win the victory for Democrat, for Republi-
ean, for Poli;uliat, by proving something wrong against Repub-
lican, Populist, or Democrat.

Mr. Speaker, you never can win a game of base ball solely bf
catching the other side out. That will not give you any posi-
tive score. You have got to make the runs off your own bat be-
fore you can really win the vicwr{. And so if a great party is
to win a victory it must win it by positive and not negative
triumph. A great g)a.rty may find the country in a strait, us the
Democratic party finds it to-day, and power has been put into
the hands of the Democratic party. It is called upon to meet a
great crisis. It has a great leader. It was chosen to support
that leader. It intends to rise, as he has risen, to the occasion.
It does not mean to be affected or impaired b{,:ny stories of old
times and different circumstances that may told against it.
‘We do not cavil who is re%gonaible for the difficulty in which
we find ourselves placed. hen a great cit{ is on fire we do not
care what old woman's cow kicked over the lantern which
have set fire to it. We care only first to put the fire out, then
to clear away the débris, and then to erect in the proper time,
aft.e&' e{'{he debris is cleared away, the new buildings that are
needed.

Now, sir, if the Republican party choose to help us in this
erisis, if thef are ready to come forward,as I know many of them
are, on the lines that President Cleveland has indicated, as so
many of them have generously, in the public press and here,
intimated that they would do, we accept and are grateful for
their support. If they share the risk and the abuse they will
share the glory. We are glad to have them meet us. We shall
do our work alone as far as we are able to; but we welcome all
honorable allies.

Mr. Speaker, I would say to anyone who hesitates to vote as
he thinks right, from the idea thit some party platform pre-
vents his doing so, from the idea that he may offend somebody
—we do not know how—to anyone who hesitates to go with us
when his opinions are with us, I would say, as the mother of the
Roman said to him: -

It l:} wfre 80 that our request did tend to save the Romans, thereby to
estroy

The Volsces whom you serve, you might condemn us,

As poisonous of your honour: No; our suit

Is that you reconcile them: while the Volsces

May say, ‘“‘ This mercy we have showed:' the Romans,

“This we recely’d;”” and each in either side

Give the all-hail to them, and cry, ** Be bless'd

For making up this peace!” Thou know’st, great son,

The end of war's nncertain; but this certain,

That if thou conquer Rome, the benefit

‘Which thon shalt thereby reap in such a name,

Who:e repetition will be dogg'd with curses;

‘Whose chronicle thus writ,—" The man was noble

But with his last attempt he wip'd it out;

Destroy’d his country; and his name remains

To the ensuing age abhorr'd."

‘We have no threats to make. We have heard threats. We
do no threatening back; but we mean to stand firm. We have
no feeling of ferocity, no feeling of enmity, no wish to arm one
section of the eoun;.g against 515 other: ivmt we propose favor-
ing the unconditional repeal of thess purchasing clauses, and to
stand on our consciences, to stand on our convictions, to stand
on the instructions of our constituents.
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The gentleman from Nebraska [Mr. BRYAN], in this eloquent
peroration, introduced the incident of the batile of Marengo,
and told how, when the French army was on the point of retreat,
a little drummer boy saved it by beating the charge. I would
think of another battle fought by the great Emperor, when his
fiery cavalry, under the lead of his own brother and of Marshal
Ney, charged, with shout and dash and sabers drawn, up to the
hﬂf of Hougoumont, again and again, inst the squares of the
Iron Duke’s army. There they stood, English and Scotch and
Irish and Hanoverians, all the loyal subjects of the king, arrayed
there for protection of liberty and order, against the common
enemy,

Thg're they stood, and charge after charge of the Old Guard and
the young guard and the fiery dragoons broke upon them like
waves upon the rocks. The French cavalry rode round and
round the impregnable squares, and everywhere the steel wall
of bayonets was presented against them. At length the charge
endeg and those invineible cavalry retired down theslope of the
hill. Then at length the “ thin red line " arose from the trenches

where it had been lying inactive in both sun and rain for ten |

hours, and charged down the slopein its furn, an unbroken line,
and carried victory where victory was never carried before.

Stand firm, friends; do not be dismayed. Maintain your con-
science, your opinions, and the directionsof your constituencies,
and victory will crown our arms too. I thank the House deeply.
[Applause. ]

FPRINTING HERSCHELL REPORT ON THE COINAGE OF BILVER
IN INDIA.

Mr. RICHARDSON. Mr. Speaker——

The SPEAKER. The gentleman from Kansas is recognized.

Mr. SIMPSON. Mr. Speaker——

The SPEAKER. The gentleman from Tennessee has a reso-
lution which came over from the Senate relating to the printing
and binding of the Herschell Report, which he desires to have
considered. The Clerk will report the resolution, after which
the Chair will ask if there be objection to its consideration.

The Clerk read as follows:

Rezolved by the Senate (the House of Representatives co
be printed and bound in cloth 6,000 copies of the report of
appointed to inguire into the currency, commonly known as the
“Herschell Re on the Coinage of Silver in ia," with the accompany-
ing corres; ence and testimony, of which number 2,000 shall be for the
use of the tennd 4,000 for the use of the House.

The SPEAKER. Is there objection to the consideration of
this concurrent resolution? [After a pause.] The Chairhears
none, and the guestion is on its p e.

Mr. BLAND. Mr. Speaker, just a moment. I do mnot think
the resolution provides how they shall be distributed. I take it
for granted that they will be pro rated among the members as
other documents.

Mr. RICHARDSON of Tennessee. The resolution, I will say
to the gentleman from Missouri, is in the usual form. If prg-
vides 4,000 copies for the members of the House, and they, of
courss, will be distributed in the usual manner.

The resolution was passed.

On motion of Mr. RICHARDSON, a motion to reconsider the
vote h lw]:lich the concurrent resolution was passed was laid on
the table.

), That there
& commission

SILVER.

The House resumed consideration of the bill for the repeal of
the purchasing clause of the Sherman act.

Mr. BAILEY. Will the gentleman from Kansasyield tome a
moment of his time? :

Mr, SIMPSON. Yes, sir,

Mr. BAILEY. Thedistinguished gentleman from Massachu-
setts [Mr. EVERETT), in his h, states that Mr. Calhoun was
“a great friend of the later United States Bank.” That state-
ment, important as it is, and coming from a gentleman of great
learning and distinetion, onght not to pass unchallenged, and
I ask the gentleman from Kansas to yield to me while I have
read at the Clerk’s desk Mr. Calhoun’s own refutation of it.
He was replying to Mr. Clay, who had charged him with incon-
sistency

The Clerk read as follows :

If, said Mr. Calhoun, this was a question of bank or mo bank; if it in-
volved the existence of the banking system, it would indeed be a question—
one of the first magnitude; and, with my present impression, long enter-
tained and daily increasing, I would hesitate, long hesitate, before 1 would
be found under the banner of the system. I have great doubts (if doubts

they be called) as to the so ess tendency of the whols system,
in all of its modifications. I have great fears that it will be found hostile to

Hberty and the advance of civilization; fatally h e toliberty in our coun-
try, where the system exists in its worst mostdangerous form. Of all
institutions affecting the question of the distribution of wealth—aques-

tion least explared, and the most importantof any in the whole range o

litical M{ﬂ%ne bsnking lnstlml:i?m has, ifnot the among ‘&:
ﬁ\s&m and I fear most pernicious, influence on the e of bution.
ere the guestion really before us, I would not shun the responsibility,

gaat as It might be, of freely and fully offering my sentiments on these deeply
rtant points ; butas itls, I mustcontent myself with the few remarks
which I have thrown out.

Mr. SIMPSON. Mr. Speaker, it is an honor at any time to
have the privilege of addressing the members of this House and
the country; it is also an honor for one s humbie as I, repre-
mnﬁnﬁethe farmers and agricultural classes to some extent, to

have the honor of mn,kin.g a speech here; it is alsoa t honor
to have the privilege of following the distinguished tleman
from the great State of Massachusetts [Mr. EVERETT]. I ama

liftle afraid, however, Mr. Speaker, that it does not argue well
for the progress of human liberty and human rights that from
the great State of Massachusetts there should have come a gen-
tleman to advocate the interests of the money power, and that
that gentlemsn should congratulate a gentleman from the far
Southern State of Florida |Mr. COOPER] on taking the same
position in society.

Kansas and Massachusetts in the past have been somewhat in
accord; but history has proven that when Massachusetts was in
accord with Kansas it was right, and stood for human progress.
But it is not the first time that Massachusetts has gone a
little astray. It is not the first time that the majority, even in
Massachusetts, stood on the side of aristocracy. If I remember
aright, it was in the city of Boston that old Wyﬂliam Lloyd Gar-
rison was dragged through the streets with a rope around his
neck, and Wendell Phillips, the great apostle of emancipation,
was mobbed in the streets.

On those occasions Massachusefts was on the wrong side; and
1 fear, after hearing the statement of the gentleman from Massa-
chusetts, that there has come another time in the history of this
country when Massichusetts is again on the wrong side; and
you will note that whenever Kansas and Massachusetts are not
in sccord Massachusetts is clearly in the wrong. [Laughter.]
Iwant to read a short extract from a speech of a distinguished
gentleman from the State of Massachusetts, one of the greatest
men that that State ever produced, and I want to read it in con-
trast to the language of the gentleman from Massachusetts who
has taken his seat.

I consider this gentlemsn thegreatest statesman and orator of
modern times—one who clearlysucceeded in foreseeing the evils
which would come to this country if she persisted in her policy
of enslaving so many of the human race—and after that battle
was fought and won and liberty restored to the black men, true
to his instinct, he took up the side not only of the black slaves,
but of the white slaves, and here is his prophecy on that sub-
ject, and T will read from Wendell Phillips’s speech on the labor
question:

The great question of the future ismoney against legislation. My friends,
you and I shall be inour graves before that battle is ended; and,unless
our children have more nee and courage than saved this country from
slavery, republican institutions will go down before moneyed corporations.
Rich men die, but banks are immortal and raflroad corporations never have
any diseazes.

L] £ - £ - - L

Our fathers, when they forbade entail and provided for the distribution of
estates, thought they had erected a barrier against the money power that
ruoled England. They forgot that money could combine; that a moneyed
corporation is like the m&c , & succession ﬁiﬁmn” with a unity of pur
pose. Now, as the lan E‘;:g'lmﬁ in the of thirty thousand land-
owning families has ruled it for six hundred years, so the co. tions of
America mean to govern; and, unless some power more radical than ordi-
nary politics is found, will govern inevitably. The survival of republican

institutions here depends upon a ul r of this tendency.

The only hope of any effectual grapple with the danger lies in rousing the
masses, whose interests lie permanently in the opposite direction.

I put that against the speech of the gentleman from Massa-
chusetts [Mr. EVERETT], who seems to have taken the side of
the money power, the power that the great Massachusetts states-
man, from whom I have guoted, foretold would try to rule the
country. The issus szems to be fuirly and squarely drawn.
Massachusetts, through the gentleman who has just addressed
the House, takes the one side, and ansas, the child of Massa-
chusetts, stands, as she ought to stand, in defense of the inteor-
ests and the rights of the people.

Mpr. Speaker, it is necessary in the ontset in the discussion of
a great question like this to have a text to preach from. We
ought to understand the true condition of the country and of the
people and the causes that have produced thatcondition. What
are the underlying causes? Di(;I these evils come up suddenly,
or do they result from the conditions lying far back in the past?
This is a question of human progress. The race has beep trav-
eling along the same road for thousands of years, history is eter-
nally repeating itself, and we are always fighting over and over
again the same old battles.

The story has been fold in the history of every nation. It is
the old struggle, world-wide and long continued, and which, I
fear, will go on until the end of time, if time should ever come
to an end. Wae ought to take a lesson from the past, and where
we see like conditions producing like results we should endeavor
as statesmen, as patriots, aslovers of our kind, to prevent, if we
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can, a repetition of the disasters and catastrophes that have
overtaken the human race in every age. I-send to the Clerk’s
desk to have read a short extract from the history of a people
who lived many years ago,

The Clerk as follows:

And there was o great cry of the people and of their wives 'against their
brethren, the Jews.

2. For there were that said, We, oursons, and our are.many;
therefore we take up corn for them, that we may eat and live. "
8. Some also there were that said, We have m our lands, vine-

-yards, and honses, that we might buy corn because of the dearth.

4. There were.also that said, We have borrowed money for the king's trib-
ate, and thatupon ouriands and vineyards.

5. Yet now our flesh is.as the flesh of our brethren, our children .as their
children; aud, lo, we bring into age our sons -and our danghters to be
servants, and some of our daughters are brought unto bondage already;

-gﬁme:ﬁnm our power to redeem them, for o men have our lands and
eyards.

6. And I was very angry when I heard their ery and these words.

7. Then I consulted with Tnyself, and T rebuked thenobles, and the rulers,
@and sald nnto them, Ye exact usury, everyone of hisbrother., And Iseta
sgreat assembly against them.

8. And I said unto them, We,after ourability, have redeemed our brethren

e Jews, which were sold unto the heathen; and will ye even sell your

. ren, or shall they be sold unto us? Then held they their peace, and
found nothing to answer.

9. Also I said, It is not good that ye do; ought ye not to walk in the fear of
our God because of the regmach of the heathen our enemies?

10, 1 likewise, and my brethren,and my servants, might exact of them

:xmmc; and corn. I pray you,letus leave-off this nsury.

11. Restore, 1 pray you. to them, even this day, their lands, their vineyards,
their oliveyards, and their houses, also the hundredth partof themoney, and
of the corn, tha wine, andthe oil, exsoct of them.

12, Then said they, We will restore and will require nothing of them,

A0will we do as thou sayest. Then Icalled the priests, and took an oath of
them that they should do according to this i

13. Also l'shook my lap and - DO shake ‘out every man from his

“house, and from his Iabour, that performeth not this promise, even thus be he
shakenout, and emptied. And all the congregation said, Amen, and praised
the Lord. And the people did according to this promise.— Nehemiah,v, 1-18.

Mr. SIMPSON. Now, Mr. Speaker, the American peo({i.rem
traveling the same road as the Israelites traveled, under.the
:same conditions, and unless there is.a change in the policy of
‘this country they will arrive at the-same end; that. is universal
bankruptey and the loss of the liberiies of the people.

1 have another short extract which I wish:to read. I wish to
call attention to another government, another republic ithat was
set up among men and started out with as broad preceptis as we

did, and traveled for a time the same road with probaby greater
security to human rightsand the liberties of individuals. Yet
‘that republic went down under the same conditions, because it
An turn failed to carryout the laws of nature, to secure to the
residents of the nation their matural and inalienable rights.
Froude, the great English historian, in his sketch of ‘the life of
Cemsar, writes:

‘The struggles between plebians and patricians for eguality of privilege
mvere over, and a new division had been formed batween the af prop-
«rty and a party who desired a change in the straocture of ety. ‘The free
cultivators were ppearing from the soil. Italy was being abserbed into
vast-estates, hald by a few favored families and cultivated by -slaves, while
the old agricultural lation was driven off the land and was crowded
into the towns. The rich were extravagant, for life had ceased to have

ctical interest, except for its material pleasures; the occupation of the

her classes Was to ogmm monsy withont labor,and to spangau in idle en-
-joyment. Patriotism survived on the lips, but patriotism meant the as-
vendency of the party which would maintain the existing order ottth!nfa.
O WO overthrow it for a more equal distribution of the good things which
‘alone were valued. Rellgion, onceths fommdation of the laws and rule of per-
sonal conduct, hadsubsi into oplnion.

T'he edusated, in their hearts, disbelieved it. Temples werestillbullt with
increasing splendor; the established forms were scrupulously observed.
Public men spoke conventionally of Providence, that they throw on
‘thedr opponents the odium of impiety; but of gemuine belief that life had
any serious meaning, there was none remaining beyond the circle of the si-
lent, patient, ignorant multitude. The whole spiritnal atmosphere was sat-
nrated with cant—eant moral, cant political, cant religions; an affection of
high ciple which had ceased to touch the condnctand flewed on inan
increasing volume of insincere and nunreal speech.

That was the condition of the Roman republic about the fime
it was changing from a republican form of governmenttoan em-
ire. That was the timewhen the Roman people were losing the
st vestige of their natural rights ; and Iask any candid member
of this House whether he does not see in the eonditionof society
in that Roman republic an exact counterpart of what we have
here to-day. If that be the case, is it not time that we should
have a new Declaration of Independence? Is it notfime thatwe
-should develop some statesmen with an imderstanding of the
“true causes of our present condition, with intelligence enough to
dig deep down below the surface and find ont what is the real
canse of the present condition of the peotple?—-not attributing it,
‘like some of your bankrupt statesmen of to-day, to the fact that
‘the Government is buying some million ounces of silver and
coining it and storing the coin in the Treasury.

To my mind, Mr. Speaker, the causes of the condition of our
pacE}e to-day are numerous; and they did not begin yesterday
or the day before, or last yearor the year before. This condi-
‘4tion had its rise in the bad institutions of government with which
we started out. We began wrong. 'We have failed to secure to

“human societyand to individuals the rights that belong to them.

This great nation in the course of its progress has created enor-
mous powers, and instead of fortifying the rights of the people,
‘has granted these vast powers to a privileged class. Every
nation that grants vast privileges to a special elass builds up in
i:;:his%adwgamms class ; for every special class is a dangerous
c

To my mind, Mr. Speaker, while the money question is a great
question, and one that demands immediate attention and settle-
ment, one that calls for the best efforts of the statemanship of
this country to give this nation a permanent system of finance,
yet the luck of this is not the only evil that has produced the
present lamentable condition of the country. But inasmuch as
this discussion turns upon this one evil, and inasmuch as it is
brought before the people of the country for settlement to-day,
I will confine my remarks mainly fo this one evil. T shall go
into it but briefly, because there has been so much said on both
sides, particulariy on the side of those who stand for the free
coinage of silver.

1 'have been somewhat disappointed at the poverty of the case of
the oppesition. Ihad expected greater things from them, inss-
much astheyassume, and it has been generally credited, that they
have the learning and the philosophy on their side. They have
had the great metropolitan dailies on the couniry championing
their cause; and if it were a good ome they certainly ought %o
‘have set forth some better reasons than any of their members
have been able to give us since this debate an.

Mr. Speaker, I am reminded of a story I onee heard about a
gentleman who built a steamboat on the Missouri River. It was
at a time when there was great rivalry to see which could have
the louder whistle. This gentleman built & steamboat with a
7-feot boiler and puton it a 9-foot whistle; and when he blew that .
whistle the first time, all the steam wentout of the boiler. This
seems to be the condifion of the opponents of the fres coinage of
silver. They seem to have blown off every pound of steam they
head in their boiler at the very first start,and I expect that they
have drifted into the rushes on the shore to get up steam again.

But, Mr. Speaker, I want to look brieflyinto some of the argn-
ments that have been introduced in this discussion. I want to
go over the case a little as it now stands—the reasons they have
givento the public, not only in the House, but outside, for the
condition the peeple find themselves.in in regard to money mat-
ters.at this time. You remember a little over four years-ago
when Mr. Harrison was running for the Presidency of the United
States and when we nearly had a panic in Wall street one day,
when there was a great scarcity of money, and the use of money
ran :ﬁ)ﬁm one day to 80 and 90 per cent.on call. They said the
trouble with the country was—and that was the burden of their
campaign speeches on thestumpand elsewhere—that it was scar-
city of money; that too much money had been taken from the
cireulation of the counn'ﬁ and locked up in the Treasury of the
wUnited States, and that the cure for the great scarcity of money
amo:;ﬁthe people was to getrid of the surplus.

Well, the Demoerats promised to do it, and the Republicans
Emtmsedalso to get rid of the surplus, and when the Repub-

got in office they very speedily fulfilled their p ses.
[Laughter.] It did not t&ke.lgle Republicans long to get rid of
thesurplus in the Treasury. I will not go into details as to the
manner of its expenditure, or for wha.t;]g::gosa ‘they paid out
the money. That is pretty well known y to the country;
but they got rid of the surplus, the money went out, and yet it
is a4 matter of fact, that all will bear me out in, that from that
day to this times have continued fo grow worse instead of better.
You gentlemen down Ilast did not feel it guiteso scon as we did
in the West.

As has bsen 8aid in both the Republican and Democratic plat-
forms, the laborer and the farmer are the first to feel these evils.
The ealamity struck us some five years ago in Kansas, and we
were the best calamity howlers of the country; but 1.say now,
with all due respect, that we take off our hats in acknowledg-
ment of the superiority of the New England calamity howlers
at this time. LELMghter.] I will even take off my hat to Mr.
LopGE himself, who now occupies a place in the United States
Senate, for he has set up a wail of woe in the other end of the
Capitol that surpasses sny calamity howl that ever came from the
plains of Kansas. And yet the doectars prescribes now another
remedy when the cocdition of the patient grows still worse.
Your political doctors, your finaneial doctors, have new thecries
and new remedies for the pending disease. ;

‘While four or five years ago they told the country that the
seurcity caused the depression of industries, at that time they
said that itwasthe money locked up in the Treasury. Now the
tell us that the trouble is that there is too much money out. 1f
they do mot mean that—and they may deny it—but if that is
not what they mean, what do they want to destroy one-half of

the eurrency that we have now for? If they do not say thatthe
way tomalke the people more prosperous is to take a part of the
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money out of eirculation, what do you mean by wanting to re-
peil the Shermun law, which puts it in ecirculation?

The New York World sent a telegram to a number of men
who had failed in business,some of them for millions and mil-
lions, recently, and asked a reply to the question which concluded
the telegram, as to what was the cause of failure. The answer
in all cises was, ‘‘ The scarcity of money,” thut there was not
money enough in the country, and failures resulted because of
the *‘stringency in the money market.” What do these Na-
poleons of finance stand up here and prescribe for the patient at
this time? Why, just thesameas your quack doctors used to do
not very many years ago. When the patient got sick one of
these doctors would come in, lay him on his back, take out his
lancet, and bleed him. He would let the blood flowaslong as the

atient could stand it, and thenif he survived that operation,
e was in good condition, they said, to be treated with proper
remedies.

That is exactly what these financial doctors—these political
experimenters—are undertaking to do now with the people of

s country. Businessfailures are existing all over the country,
manufacturing industries are at a standstill, and fthere is a com-
lete collapse of commerce, and yet what do they propose to do?
imply to repeal the Sherman law without putting anything in
its p{aca. I take it that it is the gold standard that they want.
They want to eliminate silver from our circulation, eliminate
all sorts of money except gold, and put us upon a monometallic
standard of gold. Gentlemen, if you do not mean that, what do
you mean?

Now, the conclusion of the doctors is that we must take one-

half of the blood from the patient’s body. No, my friend, what
ou want to do is not only to restore the blood which has already
en lost, but to give the patient more, give him something to
strengthen his system, give him more blood. Put that blood in
circulation and you will find speedy relief will-follow. Do not
adopt the system which you propose here, else the flow of blood
will be congested. It will settle in only part of the body, and
paralysis of the entire system will ensue.

Now, although the Sherman law has been made the scapegoat
for all the existing ills, although there has been agreat deal said
about its evil effects on the country, I take it to be a fact, al-
though not intended by the framers of that law, that the effect
of it is to put more money in circulation, and if it had been fairly
carried out, as it was intended, it would have put in circulation
a large quantity of silver, as well as silver certificates.

I understand the law to mean that the Government buys from
those who produce silver 4,500,000 ounces a month of silver, and
that the law says that after the 1st day of July, 1891, the Gov-
ernment shall coin a sufficient amount of that bullion into silver
dollars to redeem the outstanding Treasury notes that were is-
sued to buy that silver bullion. I understand that is what the
law means.

Now, gentlemen have been put into power whose duty it was
to enforce the law, the mandate of the people, but who have not
enforced the law. They have disobeyed the law; they have dis-
graced their own dollar, the child of their own creation, and
they have cried from the housetops thatthis was a debased dol-
lar. And can you expect anybody else to receive it when its
own Government disgraces it?

Now, let them fulfill the law and obey its provisions, and the
Government, in the line of getting a revenue, will make a clear

rofit of 40 cents on every dollar’s worth of bullion bought.
ho gets the benefit? Why, all the people, the taxpayers: and
as between the taxpayers and the mine owner, 1 do not know
but I would rather %a.ve the benefit and the increased value go
to the people themselves; and I believe that the Sherman law
to-day, although it has been decried and abused, is really a bet-
ter law than any that has preceded it in regard to silver from
1873 uniil to-day. All you want to do is to give the Sherman
law a chance, to put it in force, to obey its provisions, to buy the
bullion, coin it into dollars, put them into circulation, and let
the Government receive the benefit of the increased value of the
silver bullion,

I do not believe anybody will refuse this dollar, because itis a
dollar and pays a dollar’s worth of debts and transicts a dollar’s
worth of business, and that i3 what you want dollars for. My
friends on the other side take the pesition, however, in contra-
diction of this, that a dollar must have 100 cents’ worth of value
in it in order to be an honest dollar; that a dollar must be a dol-
lar the world over, must be exchangeable for every other dollar.

Now, the trouble with these gentlemen is that they do not un-
derstand what a dollar means. A dollar does not mean a com-
modity at all. It never did, but those gentlemen have lived
under conditions where we have had a system of barter and
trade, and those old ideas have fiken such firm root in their
minds that it is very difficult for them to rid themselves of the
idea that when you make an exchange a dollar must have a

commodity value in it in order to make ita dollar. A dollaris
really a representative of value of all things, and need not have
initself a dollar’s worth of commodity value. I donot wish
you to take my authority alone. Franecis A. Walker, a writer
upon the money question of undoubted authority in this coun-
try, and who is accepted as a standard writer upon this question
in the United States, says: ‘

Not a little of the confusion which has reigned in this department of in-
quiry has resulted from the failure of writers to fix their attention persist-
ently on the money function, and to treat that as money, all that and only
that, which performs this funetion. Wearly all systematic writers on polit-
ical economy allow themselves, at a certain stage in their investigation, to
be diverted from the contemplation of the office of money, and begin to gen-
eralize what they observe as the common features of those numerous forms
of money which appear in a primitive condition of industrial society.

My friends from the down-east section of this country used, in
the old times, you know, many different things for money. So-
ciety has been driven to adopt those means because of the pov-
erty of other means. Down in Massachusetts at one time they
used musket balls for currency, and they were the circulating
medium. At another time they used codfish, and codfish was
the circulating medium of the realm there; and I would not be
surprised if on that foundation they built what we call the cod-
fish aristoeracy of that part of the count.ri.n [Laughter.]

I realize how difficult it is for men who have been used to bar-
ter and trade, and who have been brought up in the belief that
a dollar, which makes the exchange of all commodities, should
have in itself a commodity value. I can easily see how difficult
it is for those who have been subjected to such early prejudices
to realize that the human race is advancing, and that one of the
greatest discoveries of modern times, as a great French states-
man has called it, was the use of money in the place of barter
and trade.

A friend of mine who lives on Pennsylvania avenue confessed
to me that he could never get it out of his mind that Pennsyl-
vania avenue runs east and west, and that every other street
runs on an angle. The trouble with him was, he said, he never
could realize it until he got off on the other streets to test his
compass. Now, in the same way it is difficult for people who
have early prejudices to realize that they do not need a com-
modity value in their dollar.

Francis A. Walker further says:

Money is that which passes freely from hand to hand throughout the com-
munity in final discharge of debts and full payment for commodities, bein
accepted equally without reference to the character or credit ot the pe
who offers 1t, and without the intention of the person who receives it 1o con-
same it or enjoy it, orsp‘ply it to any other use than in turn to tender it to
others in thedischarge of debts or payment for commaodities.

Now let me repeat—

He says—
money is to be known by its doing a certain work. Money is not gold,
though gold may be money; sometimes gold is money and sometimes it is
not. Money is not one t-hlug. no group of many things having any material
property in common. On the contrary, anyth may be money; and auy-
thing, in a given time and place, is money which then and there performs a
certain function. Always and everywhere that which does the money-work
is the money-thing.

Now, those who believe with me and my party hold the posi-
tion that it does not matter what material your money is made
of. We hold tothe proposition that money is the representative
of value of all things, and so long as society—and I take it all
gentlemen here understand the Government to be a mere coiip-
erative society—so long as society agrees by statute law to select
one of these things as money and receive it in the payment of
all debts, public and private, it will pass for money. That is
what we understand it to mean, and so, whether you select gold
or silver, or any other commodity, you are sure to have a flue-
tuating currency, because the article it is based upon will flue-
tuate according to supply and demand.

That is the trouble; and that is where we all go astray in
reasoning from the standpoint that your money is based upon a
commodity value, because the commodity value of the article
used for money becomes an article of which the speculator gets
hold and holds out of circulation, and therefore it fails to per-
form its function as money.

Now, then, there is another point, and I think it is possibly
one that does not seem to have been settled to the satisfaction
of a great many peogie in this country, and probably will not be
for some time, that the amount of money in circulation regulates
the value of the money itself; and not only that, but, of course,
it regulates the value of everything you exchange for money.

Now, we hold that the amount of money in circulation makes the
money dear or makes it cheap in comparison with the value of
things that you exchange for money. For inthe new system, as
we have it to-day, in this new discovery, and under the new ar-
rangementof society, where we have whatold Adam Smith called
a‘'division of labor,” where one man raises a commodity on afarm
and exchanges with a manufacturer in a far distant eity, you can
not lug the commodity that you produce on the farm sand ex-
change for the commodity produced in the factory, but you must
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bave something, that you call * money,’ that represents all of

these values. So, society having made this compact, you can se-

lect between any of these commodities you desire. That is what
money is for.

Now, it follows that if you restriet the amount of money in
circulation, and there is not enough to perform the natural ex-
changes, you naturally inerease the demand for money. That
is, if there is a million dollars of business to be done and there
is only 8500,000 worth of money, the volums of trade or business,
or the price of the article which you exchange, which is the
same thing, must be scaled down until you bring it on an equality
with the amount of money in circulation. Sol think the amount
of money in circulation practically regulates the value of every-
thing you exchange for monei; and if you take half of the mone
out of circulation, of course the produets of labor must be scale
down to meet it. -

Now, we have had that practically demonstrated all over this
country within the last two or three months. Gentlemen will
admit i%; and you will hear it asserted on the floor from day to
day that there is a general business depression, that business is
at a standstill, and that the price of ever{thmg has gone down
below the cost of production. Why? All because there is not
enough money in circulation. TLet me read an article from a
leading paper. It isthe New York World, which I think Dem-
ocrats will take as a good authority upon this question. Upon
the value of wheat in Chicago it says:

THE PRICE OF WHEAT.

Cash wheat sold in Chicago on Saturday at 56} cents a bushel, the lowest
price ever known.

The price was not determined by any consideration of value. It bears no
proper relation to the cost of production or to the ratio of supply and de-
mand. Itisa price at which the greater part of the American production
of wheat would stop, because wheat costs more than that to grow exceptin a
m"i'vtfamils effect of the stringency of d not Ise. M

a an Li} e B ol Imoney and no else, en
seli wheat for 56} centa cash because the; ymust h“g the cash and can not get
it in any other way. Men who wonld liice the grain even at a much hi?mr
price do not buy it sim because in the present condition of the loan

. market they can not get the money with which wpg for it.

At the same time that cash wheat was selling at 56} cents, September
tions ranged from 60§ to 63 cents, and December sales were made at 67 and 69.
The difference illustrates the situation. There would be a notable profit
for anybody having the money in bngal.gﬁ cash wheat and selling autumn
options at the rates prevailing for The only reason that nobody
undertook this speculation on such a scale as to narrow this margin is that
noboa{leonld get the money with which to buy the cash wheat.

the ces are abnormally low. ven at the December rate of 67 and

09 cents, if such prices were established for long, wheat production would
cease to be profifable over wide areas, and a multitude of wheat-growers
would go out of the business. These are panic lSlrlcma, and if long continued
they mean hard times. They must impover) the farming community,
indirectly the whole population. They mustdiminish the consum

of all classes of goods, and hurtfully affect all forms of industry.

nately they are not likely to continue.

All these evils w out of the financial situation. The first duty of pa-
triotism and -interest alike is to take every possible measure for the
betterment of that situation, and particularly for the restoration of confi-
dence in the integrity and stability of our money. Lack of such confidence
is the chief source of all the trouble. y

What is the remedy that the New York World and the fol-
lowers of that paper would seek—the gold-standard people?
What is the remedy that they pro to the people of the coun-
try? Itistodemonetize silver by the repeal of the Sherman law,
which will lessen the circulation of money in the coun Ido
not assert that it will take out what is in eirculation, I do not
mean that they will withdraw the silver coins in circulation and
melt them uplike old silver. I donot suppose they will dothat.
But you must remember that we continue to have an increase of

pulation and we have a very large increase in the volume of

usiness, and anything that mars or stops the circulation, or if
it remains stationary, or is continued in the Treasury so that it
can not get out among the people, then we have an inadequate
supply of money to carriy on the business of the country.
ow, here is a confession by this champion of the gold standard
that if you take out a part of the money from the ecirculation you
thereby reduce the price of wheat ang every other product, to
fit the amount left in circulation. I want to give the House
some more evidence on this point, because it is very important
in this discussion, and it ought to be settled beyond a doubt in
every man's mind.

I have here a speech made by Senator JOHN P, JONES of Ne-
vada in the Senate of the United States in 1890. It contains a
colleetion of evidence on this subject that has never been at-
tacked or disputed. He quotes from the most eminent writerson

‘political economy the world has ever known, and he shows that,
without exception, all the great political economists agree that
the amount of money in circulation does regulate the value of
the money and, consaquently, the value of everything that is ex-
changed for money. I will read one or twoof these extractsand
will incorporate others in my printed remarks.

John TLocke, in his ‘““Considerations,” ete., published in 1690,

said:
up and down the kingdom
emg andrising value of other

tion
rta-

Money, while the same guantity of it is
in trade, 1s really a standing measure of

things in reference to one another, and the alteration in price istruly inthem
only. But, if you Increase or lessen the gquantity of money current in trafiic
in any place, then the alteration of value is in the money.

The historian, Hume, says:

It is not difficult to perceive that it is the total quantity of money in ctren-
lation, inany oonuar{ﬁwhlch determines what portion of that quantity shall
exchange for a certain portion of the goods or commodities of that country.

It is the proportion between the circulating money and the commodities
in the market which determines the price.

Fichte says:

The amount of money current in a state represents everything that is
purchasable on the surface of the state. If the quantity of purchasable ar-
ticlesincreases, while the quantity of money remains the same, the value of
the money increases in the same ratio; if the quantity of money ine
while the qu&ntit.f of purchasable articles remains the same, the value o
money decreases in the same ratio,

John Stuart Mill (Political Economy) says:

The value of money, other things being the same, varies inversely as its

uantity, every increase of quantity lowering the value, and every ghni.nu-
tion raising it in a ratio exactly equivalent.

Rieirdo(reply to Bosanquet)says: ;

The value of money in any country is determined by the amount existing.

That commodities would rise or fall in price in proportion to the increase
or diminution of money, I assume as a fact that is incontrovertible.

Ricardo further says:

There can exlst no depreciation in money but from excess; however de-
based a colnage may becoms, it will preserve its mint value—that is to r
it will pass in circulation for the intrinsic value of the bullion whic?{t.
ought to contain, provided it be not too great abundance.

Torrens, in his work on political economy, says:

Gold is a commodity govemed. as all other commodities are governed, by

the laws of supply and demand. If the value of all commodities in relation

to gold rises and falls as thelr quantities diminish or increase, the value of
old in relation to commodities must rise and fall as its gquantlity is dimin-
hed or increased.

Mr. J. R. McCullough, in commenting on the principles of
money laid down by Ricardo, says:

He examined the circumstances which determine the value of money and
he showed that its value will depend on the extent to which it may be issued
compared with the demand. This is a prineciple of great importance, for it
shows that intrinsic worth is not necessary to a currency, and that, pro-
vided the supply of paper notes declarsd to be a le%a.l. tender be sufficiently
limited, their value may be maintained on a par with the valuse of gold, or
raised to any higher level. If, therefore, it were practicable to devise a phn
for preserving the value of paper on a level with that of gold, without mak-
ing it convertible into coin at the pleasure of the holder, the heavy expense
of a metallic ecurrency would be saved.

It appears, therefore, that if there were perfect security that the power of
issuing paper money would not be ab ; that is, if there were perfect se-
curity for its being issued in such quantities as to ?mserve its value rela-
tively to the mass of circulating commodities nearly equal, the precious
metals might be entirely dispensed with, not only as a circulating medium,
but also as a standard to which to refer the value of paper.

Sir Archibald Alison says:

The suspensionof & e payment in 1707 making bank notes a legal tender
receivable for taxes, by providing Great Britain with an adequate internal
currency, averted the catastrophe then so general upon the continent, and
B?va it at the same time an extraordin: %egree ofm prosperity. Such was
the commencement of the paper system in Great Britain, which ultimatel
produced such astonishing effects,and brought the struggle (of the Napol {3
Wars) to a triumphant close.

Now, if this be the fact, that the effectof reducing the volume
of money in eirculation is to scale down the price of labor and
the products of labor, I say that is the robbery of labor. Ifa man
were to go out in the highway with a pistol and confront his
neighbor and take away the half of what the man’s lahor had
produced, no one would call it by any other name than robbery,
and this is doing exactly the same thing by law. You rob me
of half the value of my labor when you e down the amount
?121 money in circulation so as to reduce the price of my labor one-

f

Now, Mr. Speaker and gentlemen, there must be a motive
behind this proposed action. Nearly everybody moves a.lonitha
lines of least resistance in his efforts to make a living. Ever
since man came upon the earth he hus been trying to evade the
Divine decree, ** In the sweat of thy face thou shalt earn thy
bread.” He has always been trying to make somebody else earn
a living for him, and auipose that effort will continue through
all time. The only way that evil can be prevented er corrected
is by an ever-watchful people guarding vigilantly their inter-
ests and rights, and, in our system of society, the only way we
can accomplish that result is by such legislation as will prevent
people from preying on one another.

Mr. Speaker, we never heard until a few years ago that there
was any necessity for a ‘‘ money of the world.” Gentlemen talk
here learnedly about a money of the world: they want a dollar
that will be good all the world over, but I challenge them or any
of them to ;Loint to a single instance where the money used in
one country has ever proved to be a bar to commerce with other
countries. There has never been a time in the history of this
land when it was claimed or thought by anybody that the differ-
ence of our money was any barrier fo trade with other nations,
and none of the advocates of free and unrestricted trade have
ever made the discovery hat a difference in money would pre-
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went that desirable result. Trade between countries is barter.
Money is not used, and T doubt if it will ever be used. Yet gen-
tlemen talk here about the * money of the world.” =

England, the great commercial trader of the world, the eoun-
4ry that through her system of unrestricted trade has gathered
a great part of the wealth of the world, has traded with every
nation, civilized and barbarous: but we never heard untillately
that the statesmen of England found it mecessary to have &
money of the world. Lately, however, they have been clamoring
for it, and they have used all their influence to get the United
Btates to adopt gold as the standard of that money. Now, what
is the motive behind this? I have here an expression from one
. of the greatsst of English statesmen, Mr. Gladstone.

In the House of Commons shortly after the closing of the In-
dian mint, and in reply o a question as to the intention of the
government in this direction, the prime minister said:

But if there are these:£2,000,000,000 of money which we have got abroad,
1t 15 a very serious matter between this country and other countries. We
have nothing to pay them. We are not their debtors. We should get no
comfort, no consolation out of a cheaper money which we could obtain for
Jess and part with for more. But the eonsolation toroughout the world
awonld be great. This splendid spirit of philanthropy wounld resuit in our
making .a present of 000,000 or £100,000,000 to the world. It would be
thankfully a-:c%pmd. but I think that the gratitunde for your bensvolance
would be mixed with great misgivings as to your wisdom.

Mr. Gladstone says that England has owing to her $10,000,-
000,000, while she owes no country anything; therefore, it would
be suicidal on her part to adopt any system of finance that would
s0 make money plentiful or cheap as to put England in the posi-
dion of donating £100,000,000 to the civilized world. That is
the way the English look at it. It is a proper way to look at it.
Asmen having fixed incomes from investments in the funds or
from investments in various countries, they understand it is
their interest to have a single gold standard, which practically
incresses the value of their money. k 2

Again, Mr. Speaker, the London Economist, on the single gold
standard, referring to fhe increasing purchasing power of gold
and the consequent decline in the price of commodities produced
‘by the disuse of silver, says:

i f e, AppFaclAion Of BOIA ia, Uhat we ODIAIR & lacger quaniity of those
of . - we
mm:?m%int?:s m.settlg?nmt of our claims. . "

Now, I am a practicdl farmer; I am not aTarmer like Horace
Greelay, who raised .pumgkina that cost a dollar apiece. But I
have for fifteen years worked on a farm, producing everything
with my own hands. T'have on'my farm to-daya crop of wheat,
or part of & erop, thatwas raised during the last three years. T
have been saving that wheat—what 1 could save of it—in the
hope that some day I coulglfay with it the mortgage that comes
.due on the lst-of next April. ! |

‘What is the condifion T find : me today? By
resson of the understanding, or the threat, that we are toreturn
10 a single gold standard and to scale down the amonnt of money
in circulation, you have scared money out of circulation; money
has become suddenly dear, and when a thing becomes dearevery-
body wants it to hoard it. I find that at the present timein the
county town where 1live a bushel of wheat brings only 30 cents.
Under these circumstances I see that when the mortgage ba-
comes due I shall fall a long way short of having enough o meet
the debt. This is ithe condition, notonly of myself, but of nine-
tenths of the people of this country who are in debt and de-

dent for the payment of their.debts on the products of their
bor.

Mr, Speaker, [ will, for the benefit of thoss Democrats who
advoecate the single standard give them some Democratic teach-

" TEE HON. ALEXANDER H. STEPHENS OF THE ORASH OF 1873,

There are two greatquestions before this people, namely, finance and
taxation. Asto fmance, I must say we ars rer than we have been for
fifty years, and there are good reasons for it. The present depreclation
dates back to the erash of 1873. 'What caused that crash? The demonetiza-
tion of silver in Germany did 1t firss, then the Latin states, and then other
countries of B . We fell into the error too, nobody seemsto know how,
At that time the money of the world amounted to $8,000,000.000; of this B4,500,-
000,000 was gilver. Gold and silverhad borne definite relations to each other
wever sinee civilization began, but here at one blow 'these relations were
changed and over one-half of the world's wealth put under a blight,

A careful ealculator told me the other day that shrinkags of values in this
country after the Tatal act was morethan the ‘whole expense of our war.
That fatality was worse than war. There 1s no remedy Tor ns now exgtagt
An reéstablishing the valus of silver and its free coinage. We want £800.000,-
000 in c.lrculntionhat least. We have now only §i4 per capita in circulation,
nciuding dll the hoardedgold and silver.” 'We want at least §25 per eapita, or
as much as'we had before the crash of 18573. People fear the silver fiood; I
Miatu;tmmnm all ‘the world until we have a thonsand millions in

On_the subject of taxation he said that—

The burdens were borne by the poor, the classes; meny a poor
Jnan who lives from hand to mouth pays more tax-than a bondholder
Who is worth half a million. The people are oppressed, and the cause that
I labor for, that 1 am willing to die in, is the.canse of the 'gueopla: but there
4s hope that within the next two years weshall find Telief if we are true to
ourselves.

| Government

Now,. n, you have no right fo take this money out of
ciroulation without p a substitute. What is the substi-
tute which gentlemen who are in favor of the single gold stand-
ard p ? What is their declaration made openly in the
Breas and on the floor of this House? They propose to issue a

nited States bond that shall be sold for gold—presumably for-
gold that has been in circulation, thus taking so much gold ont
of circulation .and storing it in the Treasury of the United
States—for what purpose? To create a still greater demand for
gold; because, I take it, gentlemen all understand that every
Litrqtg_you make=a new want for anything you increase the value
of it.

‘What follows? Why, it is propoesed to grant to the national
banking men who have gold the special privilege of buying
these bonds and using them as the basis upon which toissuebank
notes. Then what do the people pay for the money thus put in
circulation? First, thebondswill lgea.r interest; that is the inter-
est.charge number one; then when these notes are passed out
over the banker's.counter they bear interest again; that is in-
terest charge number two; and this is what is paid by the people
for having a circulating medium with whieh to carry on \‘gm
business of this country.

This is the policy which has brought our country to the con-
dition in which we find it to-day. Under the policy we have
pursued the Government has parted with its function of issuing
currency, has surrendered this as a special privilege to private
corporations, which by means of this privilege have drawn from
the {:roduct.ivaeuergius of this country over §2,000,000,000 within
the last twenty tﬁa:{rs as interest upon the currency that we have
used in transacting the business.of the country. The country
to-day ought to retrace its steps; it ought to go back over the
ground upon which it has fraveled.

At the close of the war we had alarge quantity of paper currency
in circulation and everybody knew thuat eve doﬂ.a.r of it-wounld.
be received by the Government for taxes and fhus would be re-
deemed. What, then, did you doin the interest of these money
mongers? You putout these bonds which were exchanged for
this cucrency; in place of acurrency circulating without interest

ou'put & bond, bearing interest. at is what you did. I be-

ieve we should now retrace our steps; we should go ‘back over
the ground we have fraveled. We should take .up the bonds
and put currency in theirplace.

‘Gentlemen have had a great deal to say about cheﬁ money
driving out.dear money. ey quote to you the old Gresham
law; they bring up the fact that Sir Thomas ‘Gresham ‘in the
reign of Queen Elizabeth declared it to be a Tact that cheap
money would always drive out .dear monaey.

Francis A. Walker says: !

As 1t is nsually stated, numely:‘the theory that an inferior money will
drive out and mglam better money, the theorem is false. 1t is only a
body of money is thus composeil of diverse elements, is itself in excess of
?i]:}: mg n.of trade, that the better part begins to yield place andretire from

The great economist andl financier, Ricardo, also says that it
is a mistaken theory to sumzose that guineas of 5 pennyweight
and 8 grains can not circulate with guineas of 5 pennyweight or
less, as they might be in such limited guantity that one or the
other might nc ly pass’in currency for a valueegusl to b pen-
nyweight and 10 grains. There wouldbe in such eise no 't
‘tation to withdraw either of them from the cireulation; there
would bea real profit in retaining them.

It is by no meens certain, then, as is urgently maintsined
‘the opponents of ** free silver,” thatsilver even if overvalued will
mecessarily leave the country.

France, with $700,000,000 coined at rates of 1564 full legal tender,
protects her gold from exg}r‘b by 'paym% out silver to thoss who
would take her gold: the Gresham law doesnot work over there.
grerm:my, with her small stock of silver, imitates the policy of

ance.

Itis only here where we breed coward stutesmen, or worse
still, those whoare more willing fo legislate as the mere pai;:grets
of a class, that this so-called Gresham lew finds fhe conditions
for perfect working; just as cholera germs find filthy towns the
places for successful development.

Everybody knows that during the past year gold has flowed
out of this country in profuse stu-eﬂms—ever{body knows it has
%one abroad and yet everybody knows that the Secretary of the

reasury has not paid out any * inferior currency.” "The factis,
‘the present stringency is due to the Irot that the people are
hoarding all kinds of currency—the plebinn as well as the aris-
tocratic, simply because, under thisnefarious contraction policﬁ
instituted in order to lead to the establishment of a single gol
standard, everything is Talling in value, and the only secure
thing to hold is that which increases in value in the precise pro-

in which all other things decrease.

The shout goes up that there is a wanf of confidence, that this

guing ‘to pay its oblizations in cheap silver, and
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authorize its citizens to do likewise, and this lack of confidence |

sturdily maintains itself in te of the fact that the Govern-
ment has doneand isdoing no of the kind, but, onthe other
hand, its servants are acting in precisely the opposite direction.
It is very strange thatthisfear that payments are to be made in
silver and the paper redeemable in silver has led the panic-
stricken mob to withdraw from the banks the very kind of money
the,v fear to take.

Mr. Speaker, I do not care how soon dear money is drivenout,
it is money that enables society to do its business with the least
cost that 1 want. If human beings in obtaining their subsistence
move along the lines of least resistance, they undoubtedly wish
to avail themselves of that money which is easiest to be got;
therefore I think chesp money is the best money.  What would
you say, gentlemen, of a regiment of soldiers t in the midst
of battle would retreatfrom the field and retire to their barracks?
Would yon eall them good soldiers? Ne, sir. You wonld siy
that the troops that stood upon the field and fought the batile
and won the victory were the good soldiers.

Now, then, there never was & time when this country got into
difficulties but that gold has refreated from the field of battle,
and the cheap money of the people has won the vietory for them.
People use for tools of trade, or to doanything, those things that
will a lish the purpose they desirein the best way, and that
is the resson cheap money is best; has always been found to be
the best. It is more satisfactory tothe people, and it isthe duty
of the Government to furnish the people with money to transact
their business at as low a cost as possible. The ve seen in
every age of this country that cheap money has always been the
best in times of great need.

Of late another precious piece of informstion has been given
to the country by the poor strufegglﬁ plutocrats who, from
motives of pure benevolence and for the poor working-
msn, have heaven and earth to force this Republic
to adopt the single standard; and now it turns out that the
workingman is not poor atall, that, in fact, he is the ereditor;
and the gentleman from Illinois [Mr. GOLDZIER] said in his
speech that there was $5,000,000 of deposits, all, or mostof them,
by poor people. On examinstion of his figures I find that it
amounts to butabout $33 per capita. Now, sir, he reasons, I
take it, that their interests as creditors are greater than as
debtors or laborers.

Now, while they have $03 in the bank, and to that extent are
interested in increasing the value of the dollar, they also have
interesis, as investors of houses and lands, and often their hum-
ble homes, and they also have an interest in holding up wages,
that would be scaled down with other values, so we see at a
ﬂm that their interest as producers is many times greater

their interests as money-loaners, and the claim that the
?xi]’;.er mg:’ﬁ sets up, tha,ththhefa lg;the creditor class and %
uen gentlemen who have means to pay n pers
hkeMklobbyists are the debtors of the poor depositors ﬁ: savings
s,

Is it not strange, taking into view the facts regarding human
nature, eelfishness, that the ninetsenth cen is wit-
naesin%nthe debtor class struggling to foree a d valued
dollar into the fists of the auditors who have now, by a success-
fol revolution of the kmg{uas and jaws of Plutos, become the

t bondholding, money-loaningclasses? Surely, it passes un-
rstanding. The religious or the comfortable
ever-present probate court to take care of him.

The guardians of-the poor alway$ distrust the average con-
science, the common sense of millions.

It seems to me that it is at veriance with our idea of govern-
ment, that the principle underlying our form of government is
that 1;1.100i m;erage eop:f:non sense of the masses is the only safe-

a free people.

Institutions are but pasieboard against the thoughts of the
street, the talk of the sidewalk becomes the law of the land, and
to-morrow they may change it, for with us law is nothing unless

close behind stands a warm public opinion.
2 Ttih:.goodsanneand otman:[g:ce of the masses are the only title
ee

We have this fact to deal with, that we are lannched -on the
ocean of a chained democracy, with no safety except the intelli-
gence of the masses and the instinctive love of the right in the
popular heart.

Now, sir, there is another thing that I want to loek af, for I
see my time is nearly out, and that is this: The ublicans tell
us—I ve they know better than that, though, a good many
of them do I am certain—that the reason of t]:?:gepmmion
times, the up of things generally, is the loss of confi-
dence—the loss of confidence in the money of the country and
the loss of confidence in the business of the country; and they
fear also the Democrats will the MecKinley law.

[ do not {hi.nk ‘you need

Now, my good Republican

are an

of the |

have a.n{za.nxielw apout the Democrats ing any law. I[.do
not think youn need fear any trouble about ing the MeKin-
ley law. There is no danger of that. There are too many per-
sonal interests represented here; there are too many men repre-
senting their own manufacturing industries and business; and
when you come to the point of revising the tariff there will be
50 many confli interests that will jump up all over the
House, inside of the Democratic party, that they will be unable
torepeal any law. [Luaughter.] They will notdo it. The Dem-
ocratic party, asconstituted to-day, is not a party,of progress, as
youall know. Ifis not the Democratic party any more. That
is a misnomer. It is President Cleveland's party. [Applause.]
So, you need not be under any misapprehension ora bit afraid as
to what they will do in that regard.

Now, Mr. Speaker, I was talking of the loss of confidence,
which has been assigned as a reason for this trouble. Youwant
to aup]?ly them with a circulating medium that you eall *‘confi-
dence.” There isenough money in the country and all that,
only you want confidence! But that game of confidence has
been played a little to long on the people, and that is the reason
we are in the condition we are in to-day. [Laughter and ap-
%;ze.] That was played by & very respectable member of the

blican party himself, a gentleman who was Secretary of
the United States Treasury a short time ago. He played that
little game of confidence on the depositors in his bank a short
time ago to the tune of $135,000, for which he gave them confi-

dence. The depositors got all the confidence and Charley Fos-
ter got all the money. [Laughter.] His condition is the exact
counterpart of the e of the United States to-day. While

you have been runmn%' the country on & confidence basis, a few,
with their ill-gotten gains, got all of the money and
the people all of the confidence.

Another distinguished mefiber of the Republican party fell a
vietim to the same e himself. He had signed notes to the
amount of $90,000 and left them lying in his desk. His business
partner found the notes, put his name on the px?aer, and used
them as a eirculating medium himself, and Mr. McKinley fell a
vj.et:ix; to this game to the extent of the $90,000 of notes he had
signed.

I mention these two distingmished people, Mr. Speaker, who
fell vietims to this game of chfﬁdm?e know you do not want
a system of finance, my friends, that leaves you to the merey of
the speculators and the sharks.

The distinguished member from Ohio [Mr. HARTER] told
the other day in his speech that we were furnished by{g:
banks of the country, in checks, drafts, bills of exchange, and -
other devices used as money, four billion six hundred millions
of credits, and I want to ask this gentleman if it is not true that
the people of the country who used their credits for doing busi-
ness to pay for it, or did they get it for nothing? Can you
not realize the fact that this amount of money cost the people
of this country a large sum in interest, and many paid the inter-
estin sdvance, which was praetica.lgmpaund interest? That
is what is taking all the life out of the industrial classes to-day,
this piling interest on interest; and the text read from Nehe-
minh—**1 pray you, my friends, leave off usury”—should be
remembered.

This system of finanee, this banking system which bases itself
on a single gold standard, is calculated to increase the value of -
the gold d at the expense of everything else. If have
a single gold standard, you must wse that as a basis. ,in
the process of time, youwill be found issning five to one on gold,
and may be ten o one, and the difference must be made up in
the confidence of the people. That is what you will do if you
make a single gold standard the rule in this country.

How did the people come to lose their confidence? Why, it
was, as I believe—and I know in these piping times there isa
good deal said about a conspiracy—I believe a part of the con-
8 , a8 much as I believe I am alive to-day—a conspiracy on
islative

of this

the partof these money men to so influence the
branch of this Government and to bring about the
law, which means a return fo the single gold standard.

The SPEAKER. The time of the gentleman has expired.

Mr. SIMPSON. Mr. Speaker, I do not know whether the
rules permit it or not, but I would ask the privilege of extend-
ing my remarks in the RECORD.

The SPEAKER. The gentleman has that authority under
the order already adopted.

Mr. BRYAN. Imove that the gentleman’s time be extended
and that the hour of the recess be extended until he shall have
finished his remarks.

The SPEAKER. How much time is suggested in the gentle-
man’s request ?

Mr. SIMPSON. I should like to have fifteen minutes.

Mr. COOPER of Florida. Mr. Speaker, I think that we
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might let the gentleman conclude his remarks in the morning,
I have listened to him with a great deal of interest.

The SPEAKER. There is an order for an evening session.

Mr. SIMPSON. Then I will go on to-night, if that will suit
gentlemen.

The SPEAKER. If the House gives unanimous consent the
genfleman can speak during the remaining five minutes until
the hour for the recess.

. Mr. SIMPSON. I would not care to go ahead now. I will
finish this evening if allowed. ;

The SPEAKER. That can be done by unanimous consent in
the absence of objection.

There was no objection.

The SPEAKER. The Chair would like to understand the re-
quest of the gentleman from Kansas[Mr. StMPsSON]. The Chair
understands that he desires his time extended fifteen minutes.

Mr. SIMPSON. Yes.

The SPEAKER. The reason why the Chair asks the ques-
tion is because there are some gentilemen who are down for
speeches to-night, and the Chair would like to know as to the
disﬁvoaition of the time.

r. SIMPSON. I will conclude in the morning if it is agree-
able, 80 as not to interfere with the arrangement for to-night.

The SPEAKER. Thereareassignmentsfor the morning also.

That is the trouble.
Well, if it is agreeable, then, I will finish

Mr. SIMPSON.
to-nirht.

The SPEAKER. The gentleman will be entitled to fifteen
minutes at the opening of this evening’s session.

Mr. BLAND. Mr. Speaker, I ask to have printed in bill
form, and also in the RECORD, the several amendments proposed
to this bill at the different ratios, and the amendment providing
for the revival of the old Bland act, so called, so that members
may have opg'ortunity to reach the various provisions.

IEr. REED. Are these amendments pending ?

The SPEAKER. They are not.
Mr. BLAND. They are to be offered under the rules.

Mr. REED. Ishould like to hear them read, if there is no
objection.
%‘he SPEAKER. The Clerk will report them,

Mr. BLAND. Letthem be read.
The Clerk read as follows:

Provided, That all holders of silver bullion of the value of #0 or more,
and not too base for the operations of the mints, shall be entitled to deposit
the same for coinage at the mints of the United States, and to have the same
coined into the legal-tender standard silver dollars of 412} grains standard
silver to the dollar, on same terms and conditions on which gold bullion is
nowYeposited and coined.

That silver certificates shall be issued on such dollars in the manner now
provided by law for the issuing of certificates on standard silver dollars.

Provided, That all holders of silver bullion of the value of 80 or more and
not too base for the operations of the mints shall be entitled to deposit the
same at the mints and to have the same coined into silver dollars containing
J— ins of standard silver to the dollar, on same terms and conditions as

dﬁluan is now deposited and coined. That said dollars shall be a legal
gnder for all debts and dues both Hlt:bl.'lc and private, and silver certificates
shall be issned on said dollars in like manner as silver certificates are now
issued on standard silver dollars.

Provided, That the act of February 28, 1878, entitled “An act toauthorize the
f the standar and

coinage o d silver dollar to restore its legal-tender charac-
ter,” requiring the 'immhm monthly of not less than two million and not
more than four million dollars’ worth of silver bullion, and the coining of

the same as fast as purch: into standard silver dollars, be, and the same
18 hereby, revived and reénacted into full force and effect.

Mr. BLAND. Mr. Speaker, the first amendment is for free
coinage at the ratio of 16 to 1. The second is for free coinage
with the ratio left blank, to be filled, up to 17, 18, and 19. The
third proposition is a revival of what is called the old Bland act,
and these amendments are prepared in accordance with the
rules ad%?ted.

Mr. REED. They are provided for under the rule which was
made by the House?

Mr. BLAND. Yes. :

Mr. TUCKER. What about the ratio of 20 to 1?

Mr. BLAND. The ratio is left blank, so that it can be filled

in.

The SPEAKER. Without objection these amendments will
be printed in the RECORD, and also printed in bill form.

ere was no objection.
LEAVE OF ABSENCE.

By unanimous consent, leave of absence wus granted asfollows:

To Mr. SIPE, for two days, on account of important business.

To Mr. HARTER, indefinitely, on account of sickness in his

family.

Mr. ARNOLD. Mr. Speaker, I ask indefinite leave of ab-
sence for my colleague, Mr. DE ARMOND, on accountof sickness
in his family.

There was no objection, and it was so ordered.

The SPEAKER. The gentleman from Tennessee %I . RicH-
ARDSON] will discharge the duties of the Chair to-night.

In accordance with the order heretofore made, the House [at
5 o'clock p. m.] stands in recess until 8 o’clock.

EVENING SESSION.

expired, the House was called to order at
r. RICHARDSON of Tennessee as Speaker pro

The recess havin
8 o'clock p. m. by
tempore.
SILVER.

The SPEAKER protempore. The gentleman from Kansas [Mr,
S1MPsSON] is entitled to the floor.

Mr. SIMPSON. Mr. Speaker, in resuming my argument of
this afternoon, wherein 1 had been addressing myself to the
question of a conspiracy on the part of those interested from
personal motives in bringing about a single gold standard in
this country, I want to say I believe that to be true; that the
conspiracy has lasted for a long time, and they but took ad-
vantage of events in order to carry their scheme into action.
It is a well-known fact that no one has heard any cry against the
Sherman law until recently; but as the conditions were favor-
able to bring about an impression upon the lawmaking body of
this country, they sought the opportunity within the last few
months to force Congress to repeal the Sherman law.

I want l:'rie;ﬂ¥l to go over a few of the conditions that I think
have brought the people of this country almost to the verge of
bankruptey, a few of the conditions that have produced paraly-
sis of business and thrown the laboring classes out of employ
until I suppose to-day there are not less than 4,000,000 men ask-
ing for work in this country. -

‘What are these conditions? The foundation for this trouble
Mr. Sﬁeaker, was laid far back, as I stated in the beginning. 1
will show you that the Sherman law is not the real cause o% the
events complained of. T have cited the complaints of the people
when the Israelites and when the Roman ublic were at the
heightof their power and glory, showing that the same conditions
that exist now had produced the same results then. A change
in the form of government had enabled a few to repress the peo-
ple in their rights. Some gearﬂ agoaman discovered the power
and use of steam, and that discovery led to the building of rail-
roads in thiscountry, sothat the whole form of society ischanged,
and instead of the bartering and trading which prevailed in
olden times, when men changed commodities in the neighboring
village, the agricultural and producing classes change their
commodities in a far distant market, and those commodities,
Easaing over these long lines of transportation and these publie

ighways, for they are really the public highways because of
the protection that is afforded by the Government, they have
passed into the hands of private corporations until ten or a dozen
men in thiscountry can to-day control all these public highways,
and by getting together they levy a rate of freight that amounts
to a tax far beyond the tax that Congress has ever levied upon
the people, and by this process a large part of the wealth of the
country has been concentrated in the hands of a few.

That is one of the reasons. Another reason is that special in-
terests and class privileges, through a republican form of gov-
ernment, have worked their way to the front and have been so
able to protect and foster their interests. In this way the manu-
facturing interests have worked their way up to the front, until
they have so managed that a law has been passed by which all
the farmers and agriculturists of this country, and other people
who produce anything thatother people want, are prevented from
trading with the men who will give them the best bargain, and
areforced to buy their goodsfrom the manufacturers in this coun-
tr{ in order to build up American industries, so that they are
robbed of 50 cents on the dollar for every dollar of produce they
ng so trade.

ow, then, under this condition of monopolies so built up, the
men who create these goods and articles so protected come to-
ether, and say ‘ Why should there be opposition among us?
t us enter into a combination, and so t the supply and out-
put that we will compel the people who have to purchase these
articles to pay us tribute,and soincrease our profits.” And thus
another special privilege and special interest has been built up
at the cost of the people, so that a large amount of money has
beendrawn from the people.

When these joint stock companies have been organized, stock
has been issued on them, and they have gone out among the ?eo-
ple and the price has been increased upon the articles supplied
until it has reached a very large amount.

For illustration: In my State the 8,000 miles of railroad in op-
eration cost $14,000 a mile. To-day those railroads are bonded
at $07,000 a mile; and by fixing a high rate of freight they are
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enibled to pay dividends upon those stocks. They have gona on
the markets, and men have piled up large sums of money by spec-
ulating in them; and so, in the effort to keep up these railroad
institutions and enable them to pay dividends, they have placed
upon the people these burdens, which have been shifted from
shoulder to shoulder until at last they fall upon the shoulders of
the agriculturist and the laboring eommunity. These burdens
have become so numerous and onerous that they have broken
down at last and colla has come upon them. This has been
expected for years. The last snow-flake which made the great
avalanche has fallen, the avalanche has started, no one can stop
it, and it has brought the whole house in ruin about them.

A few years ago, when the MecKinley bill passed, the mer-
chants of this country, expecting that there would be a large
increase in the price of goods becuuse of the protection afforded
by that bill, went over to England. That country, being a trad-
ing nation, found itself with a large amount of goods and asmall
amount of money; and so its manufacturers held out inducements
to merchants to purchase a large amount of those goods on time.
They did so. Finally the day for payment came around, when
the balance must be settled; and when the day of settlement
came, silver not being a commodity in demand by the English
nation, the settlement was made in gold. Then it was that the
outward flow of gold began.

Then these people whoare in favor of a gold standard saw their
opportunity; and wanting you to return to a gold standard, they
began a scare, until people withdrew their deposits from the
banks and put them in their old stockings. The monometallists
said that these silver certificates were drawing out all our money
and that the gold was going to Europe. How is if, Mr. Speaker,
that, with the same condition of searcity of money, the gold is
coming back to this country? I wish that some of my Repub-
lican friends and Democratic friends who are asking us to goto
the gold standard will explain this before this discussion is
ended. And then, after talking about all this wantof confidence,
and about this cheap money, the bankers gotup a bankers’ panie.
They have got the scare, and they are so panicky that it got
away from them.

It has got loose and they can not stop it. It reminds me of a
story told about a man in the olden times, when they believed in
magic. The man had a ic ring, and when he touched it he
could eall up a goblin to do his wish. One day his house got on
fire. He touched the ring, the goblin came, and he got him to
fetch water to put it out. The goblin carried the water and put
out the fire; and when the fire had been put out the goblin kept
on carrying water, and the man got mad and drew his sword and
cut the goblin in two; but in a minute there were two goblins
carrying water, instead of one, and then as he kepton killing
them he did but inerease the number, doubling the force until
finally the water flooded the whole country and drowned him and
all his neighbors.

That is the way with this bankers' panie, that they started
under the conditions I have described. It has broken loose
from them; it has not accomplished what they intended; and I
fear that before it is stopped it will breed a revolution in this
country that will shake this Government to its very foundation.
That is the reason I think the hour has struck when every man
in this country with any patriotism in his make-up should for-
sake his ty, should take the party collar off his neck, and
stand up for the interests of the people and of his country.

Mr. Speaker, why should we trim our sails to fit the breeze
of any country‘} Gentlemen talk about capitalnot coming from
Europe, about our inability to borrow more English capital. I
want to ask those gentlemen this question: If we continue to
borrow English eapital as we have been doing in the past, pay-
ing these high rates of interest for it, who will ultimately own
the industries of this country? It is said that the English own
to-day fifteen-sixteenths of our railroad stock. They own a
graat part of the great institutionsof this country. That is the
result of borrowiniEnglish capital.

Mr. Speaker. we have in this coiuntry all the resources that are
necessary to create wealth for ourselves, a great territory stored
by nature with all the muterials that are needed to supply human
wants. We have the most improved machinery; we have steam
Eower which is doing the work each year of 22,000,000 men; we

ave millions of able-bodied men, willing and anxious to work
that machinery and, by their labor, to produce from our own re-
sources all the wealth that we require. Tell me that with all
these materials, all these forces, we still should go abroad to
Great Britain, the great creditor nation of the world and ask her
to lend us money! Why, sir, such a course is suicidal. I think
the frue financial policy of this country is to have our own cur-
rency, issued by the people, directly to the people, without the
intervention of banks or other corporations. The issue of money
is a public funetion which should not be delegated to individuals
or private corporations.

Mr. Speaker, I see that my time has nearly expired, but bs-
fore I sit down I want to say a word on the subject of the ratio.
I am opposed to a compromise on the ratio. I sm opposed to a
compromise on anything that is right. I believe that when-
ever you commence to compromise you are sure to compromise
away what is right, and in this matter you will compromise
away the interests of the debtor class. e have had too many
compromises already intended to secure what gentlemen are
pleased to call an ‘‘honest dollar.” Five or six times already
the contract has been changed, and we have to-day the most
dishonest dollar that ever any country submitted to.

I am opposed to compromise, first, beciuse it demoralizes the
party that compromises: secondly, because it delays justice; and
thirdly, because it demoralizes the communiiy. Now, what is
the compromise that these people offer on this question? They
say: ‘* Let us increase the ratio; let us put more silver into the
dollar;” that is, let us make the dollar dearer. The minute you
do that you compromise away the prizeiple that there is effect
in the law to give value to money. You treat silver as a com-
modity, and you set gold up as the arbitrapy measure of all values.
That is wnat you do. If you but compromise away one single
grain, you do that. If you make the ratio 20 0 1, you put so
many more Jmunds in the bushel of wheat, so many more ounces
in the pound of pork; you make the dollar dearer, and you com-
promise away the right of the debtor class. I want to tell these
gentlemen that I did not come here to compromise away the
rights of my constituency. I received a letter from a friend of
mine to-day that expresses my sentiments exactly. He says:
“Jerry, you stand by 16 to 1 until hell frezzes over, and we will
sf;nd yciu a pair of skates to come home on.” [Laughter and ap-

ause.
< That is where I stand. I want to warn gentlemen that they
will get no compromise out of me when right and justice are at
issue. We would nzver have had a rebellion in this country if
our statesmen had not been compromisers—compromising awa,
truth and justice and human rights. Webster and Clay an

Seward, all the great statesmen of that era, were compromisers;

and it finally ended up in a civil war which shook the country to
its foundation and left a debt, with an attendant train of evils,
that the youngest man in this House will never see entirely
rooted out. That was the result of compromise. I am no com-
promiser.

There is another thing I want to say before I close. The gen-
tleman from Massachusetts [Mr. EVERETT] said to-day that he
wanted the idea of confidence carried out. He told us to have
confidence in the Government; to have confidence in the Presi-
dent: to have confidence in the Democratic party. My God, Mr.
Spe.aker, this confidence that the aver.age voter has had in the
old parties is what has led us up fo this volcano that we are now
confronted with. Distrust! Lack of confidence breeds liberty;
confidence breeds despotism. Confidence and distrust are oppo-
sites. Distrust is the nerves of the mind.

Here the hammer fell.]

r. CUMMINGS. I ask that the time of the gentleman from
Kansas [Mr.'SIMPSON] ba extended indefinitely.

There was no objection.

Mr, SIMPSON. I do not wish more than a minute. I am
anxious not to trespass on the time of gentlemen who are to fol-
low me; I know that a number of gentlemen want to speak, and
it would not be right for me to take away their time. Besides
everything has been said on our side of this question and said
better than I can say it. These gentlemen who are to come after
me can presant the question more ably than myself.

I took the floor this evening merely for the purpose of express-
ing the oginion of the people of my district. It is a large dis-
trict, embracing about 300,000 population. It is 250 miles long
and 120 miles wide. It reaches up to the stars and down as far
as land reaches. Those people are as good ple as any in the
United States, and I do not believe you could find in all that vast
distriet or in the great State of Kansas to-day a corporal’s guard
that would be willing to return to the single gold standard. Yet
gentlemen get up here in the halls of Congress and tell you that
the people of the country want this law repealed.

The trouble is that some of these gentlemen do not know
where the people of this country live. They have never been
out West tosee the great country thatGod in his infinite wisdom
has scooped out between the Alleghanies and the Rocky Moun-
tains—a country where in the future, according to my belief,
there will rise one of the greatest nations that has ever existed
in all the world—a nation that will be a nation of freemen, for I
do not believe that men who breathe the air that sweeps down
from the Rocky mountains over those vast plains will ever be-
come slaves to any kind of aristocracy, much less to a money
arvistocracy. [Applause.] -

I am sorry that Massachusetts and Kansas find themselves in
opposition on this question; but I want to set squarely against
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the sentiment repeated here to-day by the gentleman from Massa-~
chusetts [Mr. EVERETT], and a sentiment that another Repre-
sentativefrom Massachusetts has repeated, the expression of that
great statesman, hero, and patriot, Wendell Phillips, who said:

Distrust is the nerve of the mind; let us see to it, then, that those sentinel
nerves shall be ever on the alert; and if the Alps, piled in still and cold
solemnity, are to be the emblems of despotism, then be oursthe ever restless
ocean, which is always pure because never still,

That is why I believe in the sucéess of this great Government of
ours. These questionsare always coming up, stirring the masses
from one end of the country to the other. They sweep through
the country like the wind, moving and putting everything in mo-
tion, quickening the sentiments of these democratic masses and
through this quickening and this agitation is the only real road
to happiness and the perpetuity of free government. [Applause.]

Thanking you, gentlemen, for the time and attention you have
given me, I resume my seat.

Mr. MORGAN. Mr. Speaker, the action of this House in the
introduction of the Wilson bill, providing for the tinconditional
Te of the purchasing clause of the Sherman law, and the Bland
substitute, also providing for the same repeal, but coupled with
a clause calling for the free coinage of silver at the g;esant ratio
of 16 to 1, has made an issue so plain, direct, and simple that it
can not be changed, explained away, avoided, or even misunder-
stood. Itis this: Shall we continue the use of silver as money
in this country, or shall we abandon it forever,and here, in this

nt extraordinary session of Congress, adopt the single gold
standard system of Great Britain?

_Every true friend of silver will vote in favor of the Bland bill,
while every true friend of the single gold standard will vote for
the Wilson bill. It is possible that a few claiming to be bimet-
allists will vote against the Bland bill, but such persons will be
recognized on this side of the House as gold men at heart, and
in the end will be so recognized by their constituents and by the
country. All attempts to drag in outside questions to divert
atfention and confuse the issue, or conceal the real purpose and
effect of our action, will fail if tried.

The test vote on this question, showing the real position of
the House, will be the vote on the first substitute offered by Mr.
BLAND, as that will be the proposition for the repeal of the
Sherman law, coupled with the free coinage of silver at the
present ratio, 16 to 1.

A short time ago there was no difference of opinion in this
country regarding the use of silver as money. e whole peo-
ple, excepting a few engaged in money-loaning on a large scale,
were satisfied with its use, and it responded to their every re-

nirement as a currency; it was, with gold, the money of the

titution; it had been coined ﬁy the Government ever since
it became a government on an equal footing with gold, and had
received the a:glport of every President and every Congress.

Every politi ];la.rty in every national convention speakiu.g
upon this subject had declared in favor of silver money, an
never once against it. Every American statesman, living or
dead, has ever in his day been a supporter of gilver, until within
the score of years just passed. The same is true of the press of
our country, while the great masses of the people, the farmers,
ar , wage-workers, merchants, and professional men, who
are the sfay and support of our Government, and whose intelli-
gence and patriotism far su that of any nation on earth,
not only belgve in silver, but have never dreamed that such an
idea could be seriously entertained by a Congress of the United
States as its destruction for money uses.

‘When silver was dropped from the coinage act in 1873 it
aroused such a storm of honest indignation throughout the en-
tire land that the authors of that infamy sought pardon and ob-
tained it only by pleading ignorance of the effect of their legis-
lation. As teAas Nover?ibelr, 1892,‘653}11131;-01' A.LLIS(f)N ]:(l)t %owa,
speal as an American delegate at the opening of the Inter-
nationix]al.lg Monetary Conference held at Brussels, siid:

The proposition of the bimetallism put forward by usas our distinct prop-
%ﬁé&m having the full approval of our Government and the people it repre-

And again in the same address, in speaking of the action of the
President of the United States in inviting the nationsto that con-
ference, stated that—

He did so in the hope that a method may be agreed upon to secure the en-
larged use of silver, if not its full use.

‘In 80 doing he has acted upon the opinion of the people of the United
States who belleve it to be practicable to freely use both metals for monetary
p;'li?om. and thusto establish a parity of value between them.

e two principal political ties of the United States are not divided
upon this question, and the delegates to this conference represent, not only
the party which is now in power, but also that which has been restored to
power by the recent election of Mr. Cleveland to the Presidency.

Our view as r ts this question is held with singular unanimity by all
the peo¥le of the United States, as one for the promoting of the common in-
terest of all the nations.

‘While Mr. Cleveland, now the President, up to the set of
the sun on the 8th of last November—he being a man cons;

ous for his honor and courage, incapable of duplicity—must have
held the following views'::ag " e R

‘We hold to the use of both gold and silver as the standard money of the
country, and to the eoinage of both gold and silver without discrimination
in favor of either metal.

But to-day we must admif there is o change of sentiment in
certain quarters.

The powerful metropolitan press of the country either openly
opposes the further use of Bifver as money or advocates meas-
ures the enactment of which would encompass the same end.

American statesmen, in and out of Congress, who have grown
hoarse denouncing from thestump the Republican party for the
demonetization of silver in 1873 are to-day actively in favor of a
like policy, while the President, the Democratic President of
these United States, has called Congress together for the sole
ngl; se of repealing the only silver law now upon the statute

of our ecountry, carrying out one part of one section of the
Democratic platform and leaving another part of the same sec-
tion, that declaring for the free coinage of silver, unredeemed
and disregarded.

This is o most extraordinary change of front, and its extent
and mng:itude may wallagpal the serious minded andreflective:
yet we haye one hope in this unaccountable transformation.

‘We turn to the people, the sturdy, patriotic masses; to those
who have established this nation and maintained it, giving itall
of glory it enjoys; and how do we find them? Unchanged they
stand, in spite of every opposition. No argument, however
glausibla, by whomsocever made; no threat go dire has as yet

riven them from their devotfion to the constitutional money of
the Government—silver and gold.

What has brought about this changed condition in some quar-
ters? T will tell you. Itisthe influence, widespread and subtle,
and the machinations, secret, E»ersistent, and conscienceless, of
the security-holders of the world, who are determined to convert
their holdings into securities payable in gold alone by the com-
plete demonetization of silver.

As stated by my distinguished colleague from Missouri [Mr.
BranD] on Friday last upon the floor of this House:

You are asked to load 1:E the Federal Treasury with gold to redeem every
pecuniary obligation of the Government with gold, although the standard
silver dollar is the identical dollar on which those obligations were based
when they were issued, because they called for coin of the standard value
at the time of their issue, and that was the standard. But now I repeat,
we shall have to redeem all this bullion, all these S8 notes in gold; we
shall have to sell bonds to gold to redeem all our greenbacks, all our sil-
ver certificates, and we will be compelled to carry our silver dollars as so
much dead weight of bullion in the 8o that we might as well dump
them into the Potomae. :

That is what all this means. In other wordsﬁeﬂry plece of paper money
issued in this country &o-daﬁ every silver certiticate, avmg greenback, every
bond. every Sherman note, is to be redeemed in gold, and we must procure
the gold for their redemption.

I go further and add, every State bond outstanding to-day.
every municipal bond, every county bond or debt, every schoo
district bond from California to Maine, in fact all forms of State
or municipal indebtedness, whether evidenced by bonds or not,
are to be made payable in gold instead of legal tender, as they
may be paid under the law to-day.

ore than all this, if this attempt of capital to overreach the
people succeeds, every railroad bond and every railroad debt in
the United States must be paid in gold. And who pays all these
debts? Not the railroad corporations, but the people. Those
who a]:u}) freight and travel over the roads. The Lexington
branch of the Missouri Pacific Railroad, passing through my dis-
trict, is honded and mortgaged for more than twice the prime
cost of construction and equipment. Every cent paid on such
indebtedness ispaid by the people there in the way of freight
rates and passenger rates, and you, the people, by the passage of
the Wilson bill, and thereby the utter final and complete demon-
etization of silver, will be forced to pay this enormous railroad
debt, so wickedly augumented, in gold, gold alone.

No wonder that Mr. Gould and every other holder of such se-
curities, twice or three times in excess of the property bonded or
of its value to-day or any day in the past, is in favor of the repeal
of the Sherman law as provided in the Wilson bill, rather than
the repeal of the Sherman law as provided in the Bland bill.
Such holders are not In favor of the unconditional repeal of the
Sherman law on account of its provisions, not because they deem
it—as it is, in fact—a most pernicious, undemooratic measure,
but because it stands between them and the conversion of their
securities, both principal and interest, into gold securities.

And again I reiterate, you, the people and tax payers, are the
ultimate payers of every railroad security of this country,
whether held here or in Europe, thecorporations being the mere
collectors and transmitters of the money by them collected to the
owners of the securities.

Every other conceivable debf in the United States, public and
private, is to be made payable in gold. Every farm mortgage,
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note, contract, and debt in the United States is to be made pay-
able in gold hf the simple process of the unconditional repeal of
the Sherman law as provided in the pending bill.

The last census bulletin shows that we have farm and home
mortgages as far cast as the State of Maine, in which State the
rezl estate mortgage debt existing January 1, 1880, was $32,627,-
208, and a per capita debt of $49, and yet Maine makes a much
better showing than the other New England States.

On the owned farms in the State of Wisconsin there are liens
of 835,304,608, which is 33} per cent of their entire value,and
this debt bears interest at the average rate of 6.64 per cent.

I will not stop to read, but I will print the farm and home
mortgage debt of each State as far as compiled up to date by the
Census Bureau, in all estimated to be about $6,000,000,000.

Ileal estate mortgage debt in Tennessee, January 1, 1890,
amounts to $40,421,306, or a per capita debt of $23.

. Towa real estate mortgage debt, $199,774,171, or per capita

debt of $104. -

: Nebrasks mortgage debt, $132,902,322, or a per capita debt of
126.

Missouri real estate mortgage debt,January 1, 1800, amounts
to $214,0609,772, or a per capita debt of $80.

Real estate mortgage debt of Massachusetts, January 1, 1890,
was $323,277,668, or a per capita debt of $144,

Total amount of real estate mortgages in Illinois, January 1,
1890, is $384,299,150, or a ver capita debt of $100.

Totall amount of real estate mortgage debt in Kansas, Janu-
ary 1, 1890, amounts to $235,485,108, or a per capita debt of $170.

al estate mortgage debt in Vermont, January 1, 1890, $27,-
907,687, or a per capita debt of 84,

Real estate mortgage debt of Rhode Island, January 1, 1890,
$36,7178,243, or a per capita debt of $106.

Real estate mortgage debt of Connecticut, January 1, 1890,

79,921,071, or a per capita debt of $107.

Indiana, $110,730,643; per capita, $51.

New Hampshire, $18,068,259; per eapita, $50.

Oregon, $22,928,437; per capita, $73.

Pennsylvania, 8613,105,802; per capita, $117,

Minnesota, $197,745,980; per capita, $152.

Arkansas, $14,3£0,595; per capita, $13.

Mr. DAVIS. Will the gentleman permit me to give him
some late information on that subject?

Mr. MORGAN. Yes, sir.

Mr. DAVIS. I notice that according to the table there were
in September last $19,000,000,000 and a little over of private
debts in the United States.

Mr. MORGAN. Well, the gentleman is doubtlessly correct,
but I have here the Census Bulletin obtained since last Monday as
far as completed on this question, and going over it with the
head of the fourth division of that bureau, we reached the esti-
mate of $6,000,000,000 of home and farm mortgage debt alone.

Will members of Congress knowingly vote to increase the
burdens of this vast farm and home mortgage debt by making
it payable in gold alone?

t 18 easily seen who are interested in a contraction of the
currency and an unfair increase in its purchasing power by the
demonetization of silver, and are to-day actiyely and ares-
sively working to secure it, manufacturing public sentiment,
and even employing a lobby toinfluence members on this floor.
‘Who will be benefited by the adoption of the single gold stand-
ard and the striking down of silver? I againassert,the holders
of securities, the ereditors and gold owners of the country.

I solemnly aver that, in my opinion, the Sherman law has had
nothing to do with the recent bank panie, and only bears its
share with other unwise legislative actsof the Republican party
in contributing to the present deplorable condition of the coun-
tR'; nor has it had anything to do with the agitation of the
silver questidn, and if its vepeal, unconditionally, would still
leave on our statute books a provision for the free coinage of
silver at the present ratio, on equal footing with gold, there
would have arisen no clamor for its repeal from the gentlemen
on the other side, or from those whom you represent, and no
extra session would have been called for the specific purpose
of its repeal. It is not the Sherman law you are striking at,
but through it you are striking what you intend as a death-
blow to silver money throughout the world. For so sure as
the Wilson bill passes this Congress so sure silver will ba de-
monetized in this nation, and not a member voting for the bill
believes for a moment that during this Congress will it be pos-
sible to secure the passage of any bill to be approved by the
President favorable to silver and its restoration as money.

‘We are asked why we favor the free coinage of silver at its
Eresen’r. ratio. Our reply is, breause it is the money recognized

y ourConstitation — coined and used by the Governmentsinece its
origin, and because it is n safe, sound, stable, convenient, and
honestcurrency, and to discontinue itsuse would be a contraction

of the currency which would complete the ruin of the producers of
this country.  And because, as compared with the leading prod-
uects of the nation, it is less fluctuating than gold—and gentle-
men on the other side agree with us that stability of value is
one of the essentials of a sound currency—and because, in spite
of all the attacks made upon it, it is worth one hundred cents on
the dollar or more in every market of every State in the Union.

I have no patience with those who would determine the ques-
tion of relative sta.bilibﬂ of values by a comparison of one metal
with the other; by such a comparison we may simply ascertain
that the value of one metal has fallen or the other has risen.

To properly determine the relative values of two metals we
must look elsewhere for tests, and what better test can be made
than a comparison of the value of each metal with the value of
the leading productsof the country during a givenlength of time.
‘Wheat is the great leading staple of thiscountry, and since 1869
or 1873 compare its price with gold and we find gold has appre-
ciated—wonderfully appreciated. Compare its price with silver
for the same time, and we find the white metal has gradually and
evenly, but in a much less degree, appreciated also.

The same comparison with cornshows the same result, that the
price of silver has remained steady and uniform, while that of
gold has radically changed.

This also is true of cotton in the same marked degree; and
take the aggregation of all the products of this country, of agri-
culture, mines, forests, and manufactures, and every conceivable
result of human industry for the last twenty years: ascertain the
average yearly price of the same, and compare it month after
month and year after year with the priee of silver, and you will
find them side by side, with searcely a variation or a turn. In-
stitute the same comparison with gold and we will find that
metal violently changing, but on the whole rapidly advancing in
value; so that as a measure of the values of the world's products
it is worthless, so far as stability goes, as compared with silver.

Not only is fhis true as regards the United States, but if we
are to credit the highest authorities it is so the world over; and
in this connection I desire to cill attention to the fluctuation in
the prices of silver and gold and commodities, as compiled by
the London Economist, which comPares the price of E'LR'er and
gold with the wholesale prices of twenty-two principal arti-
cles in the London market. It will be seen that from 1873 to
1892 the price of silver and these {wenty-two principal articles
run along side by side, like the gentle undulations of a Missouri
prairie, while the price of gold, compared with them, first rises,
then falls, then rapidly rises again, like the precipitous heights
of the Alps.

I submit the table which was used, and not questioned as to
reliability or correctness, at the Brussels Conference.

[See table No. 2, page 496.]

I now refer to therelative appreciationor depreciation of gold
and silver since 1873 as measured by the index numbers of the
late learned Dr. Soetbeer, whose authority as a political écono-
mist and statistician is recognized in America as well as in Eu-
rope.

See table No. 3, page 496.]
hese index numbers give the wholesale prices of one hundred
Hamburg articles of principal use, together with fourteen arti-
cles from England, and include agricultural produce, animal
produce, foreign fruits, colonial produce, mineral produce, tex-
tiles and miscellaneous articles; and the same remarkable show-
ing is made in favor of the white metal, the price of silver
running along evenly with all these productions, while gold, os-
cillating and erratic, culminates its course by reaching the very
to?most. heights of appreciation. Y
also submit this table and map, which I take from the report
of the United States commissioners to Brussels, as published by
our Government.
See table 3A, page 497.]
view of this showing, the people of the South and West
have reached the conclusion that silver has not fallen in value,
but that gold, owing to the limit of its production, ether
with the manipulations of the speculators of Lombard and Wall
street, has appreciated. 2

Does it not follow, then, as the day follows the night, that the
honest dollar is the silver dollar?

From the opening of this debate I have heard much about dis-
honest dollars. I, too, am opposed to dishonest dollars, whether
made of gold or made of silver, dishonest to creditor or dishon-
est to debtor, and in favor of an honest dollar all around, honest
to payor as well as payee, and one that doesnot change in value
from year to year, but keeps along in line with the price of com-
mon commodities; sueh a dollar I believe to be thesilver dollar
of our Constitution. The dishonest dollar I believe to be the
gold dollar, whose purchasing power is double what it was twenty
years ago, and will be doubled again in the next decade if the
present attempt to demonetize silver is successful.
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No. 2.—FLUCTUATIONS IN THE PRICE OF COMMODITIES AND SILVER MEASURED BY GOLD,

ammnme— smm smme Represents the Economist Index-Numbers for the Wholesale
i Prices of 22 Principal Articles in the London Market.

mmmmmm=e=s Represents Dr. Soetbeer's Index-Numbers for the Prices of
100 Hamburg Articles, and 14 of British Export.

e Represents Silver.
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No. 8a.—RELATIVE APPRECIATION OR DEPRECIATION OF GOLD AND SILVER MEASURED
BY SOETBEER’S INDEX-NUMBERS# SINCE 1873.

Fluctuations In the value of Gold denoted thus, s ——
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# Soetbeer's Index-Numbers give the wholesale prices of 100 Hamburg Articles, and
14 Articles from England —viz., Agricultural Produce, Animal Produce, Foreign
Fruits, Colonial Produce, Mineral Produce, Textiles, and Miscellaneous.

A borrower of 1873, receiving #1,000 ip currency under the
then condition of finances, paying the same to-day in the same
currency, would not only honestly discharge all hisobligations,
legal and moral, but would in addition deliver to his creditor
money of double the purchasing power of thatloaned. And yet
gentlemen ask for a further increase in the purchasing power of
money by striking from the coinage act the silver dollar.

We believe in honest money, and contend that with free and
unlimited coin:ge of silver at the present ratio during the next
century the purchasing power of our currency would be no less
than it was prior 101873, when nearly all of the vast indebtedness
of our people, public and private, was created,and that it ought
to be no less, for we believe in maintaining, so far as it is possi-
ble so to do by legislation, the sume condition and same prices
for all produets of labor which existed at the time of the creation
of a debt until that debt is paid off and discharged.

This is fair to both sides—creditor and debtor, and therefore
honest. Whaut is fair to one side only is dishonest.

XXV—32

A farmer of the West, whose share of the State or Govern
ment debt amounted to 50 bushels of wheat, or a given quantity
of corn, or live stock, or dairy products, is entitled to such leg-
islation as shall tend to maintain the paying power of such
prg«}lucts up to the final day when the debt matures and is

aid.
3 We know that prices are not regulated arbitrarily by legisla-
tion, and are largely controlled by the laws of supply and de-
m+nd—but these laws being the sume, he should be compelled
to pay no more in labor or in property than he borrowed: nor do
I believe he desires to pay less.

It is a mistaken idea,that the Western farmer advoeantes a
finaneial policy on the partof the Government which will enable
him to pay his creditors in cheap money, as partly admitted by
Mr. Balfour to be possibly true in some of the States of the
West. On the contrary, he would maintain the purchusig

ower of the currency to its full value, and only objects to su

egislation as will compel him to pay his private obligations, or
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share of the public debt in money of double or triple the value
of that borrowed, as measured by his labor, his sweut, and his
sacrifices.

And is it not food for reflection to consider right here that of
the vast national debtexisting at the close of the war, the people
having already paid two-thirds of its principal, as indicated by
cold figures, basides paying in interest a sum equal to the entire
amount of the principal; and yet under conditions brought about
by legislation secured by Wall sireet and the bondholders, who
are again knocking at our doors, there yet remains unpaid, as
measured by the la and productsof the people, a greater debt
than existed on the day of Lee’s surrender at Appomattox, and
notwithstanding all the people have paid during these thirty
weary years of sacrifice and toil, not one ounce of burden has
been lifted from their load.

To pay what exists to-day of this debt will take as many bales
of their cotton, as many barrels of their flour, more bushels of
their wheat and corn, more head of their horses and cattle,
more days of their labor than in 1865, when the debt, asindi-
cated in figures, reached its highest point, and yet we are here
to-day pleading only that the load be not further increased, for
fear that it may pass beyond the limif of human endurance and
suffering.

in tit:legeﬁort of the gold owners of the world to augment the
value of their holdings and increase the power of their money,
they have sought to and have actually controlled the legislation
of Lz;ongress. Under their influence the act of 1869, taking from
the people their lawful contract privﬂeg& of paying the princi-
pal of the Government bonds in legal ten

ayment necessary in gold and silver coin. Under the same
Eaneful influence the actof 1873followed, dropping from the coin-
age of the country the silver dollar which had been used and rec-
ognized through ourentire national existence; under the protest
o? the people silver was partially restored by the Bland-Allison
act. An attempt at its full restoration was met by Congress,
acting under this same influence, by the passage of the Sher-
man law and the repeal of the Bland-Allison act, and to-day the
same malign influence, the sume power, is asking for legislation
which will place silver in the same position that it was by the
act of 1873 —absolutely demonetized.

We look with apprehension at the result of silver demonetiza-
tion; we are not thinking alone about the recent bunk panie,
which originated in one of the great banking concerns, Baring
Bros., in the great single gold standard nation of England, and
extended to her colony, Australia(where no Sherman law exists),
and, as many an honest man believes, crossed the waters to this
continent only at the dictates of Lombard and Wall streets to
takea hand inand toaid in the wicked work of the demonetization
of silver; rather are we thinking of the past years of distress
which the policy of contraction of the curreney,adopted and
carried forward by the Republican party, augmented by their
so-called protective tariff, has brought us.

The masses of the people to-day are thinking of how they shall
gave their homes and provide for their children. What may
happen by the demonetization of silver I leave to the deliberate
judgment of one of America’s brightest statesmen, Mr, Carlisle,
the Secretary of the Treasury, who, as a Representative on the
floor of this House, said in Fe vy, 1878:

I know that the world's stock of the precious metals is none too large, and
I see no reason to whemi that it will ever become so. Mankind will be
fortunate, indeed, e annual production of gold and silver coin shall keep
pace with the annual increase of population, commerce, and industry. Ac-
cording to my view of the subject, the D ¥ whis to have been
formed here and in Europe to destroy by legisiation and otherwise from
thres-sevenths to one-half of the metallic money of the worid is the most
glgantic erime of this or any other age.
he consummation of snch a scheme would ultimately entall more misery
upon the human race than all the wars, pestilences, and famines that ever
oceurred in the history of the world. The absolute and instantaneous de-
structionof half the entire movable property of the world, including houses,
ships, raflroads, and all other appliances for can;ivins on commerce, while it
would be felt more sen=ibly at the moment, would not produce anything like
the prolonged distress and disor ization of society that must inevitably
gs‘ull. rmm the permanent anr ation of one-half of the metallic money in

e WO

The truth of Mr. C:rl’c’e's prophecy has been partially real-
jzed. Demonetization of silver, in a measure, under the Bland-
Allison law, perpetuat:d in a greater degree and in a more ob-
jectionable manner by the Sherman law, have produced distress
and suffering, s predicted by him, and the total annihilation of
silver money would fulfill his prophecy to the uttermost letter.

It is with pride that we reflect upon the conduct of Mr. Car-
lisle and the other Democratic members of Congress who have
hitherto so faithfully fought the battles of silver on the floor of

. this House.

Under BLAND and Carlisle we stood for free silver in 1878 and
under the same leadership in1890, when the cowardly makeshiflt
known as the Sherman act was passed against a solid Democratic
vote in this House.

Upon our plain, outspoken, unmistakable declaration for silver

er was passed, making-

money we made the cam of 1892 and were restored for the
first e since the war to full control.

‘We have now pending in the bill offered by Mr. BLAND apro-
posal to earry outin good faith and to the letter the seventh
section or E:la.uk of the national Democratic platform, upon which
we were elected as well as the President and which by every
consideration of honor we stand pledged to redeem.

Let me read that plank. It is refreshing reading to this side,
but must be gall and wormwood to those who have joined the
Republican majority and are struggling to aid what Mr, Car-
lisle termed a ‘‘conspiracy,” and which he further and truly
denounces as the most ‘‘gigantic crime” of this or any other
age:

SEC. T, We denounce the Republican legislation known as the Sherman act
of 1890 as a cowardly makeshift, fraught with possibilities of danger in the
Mture which should make all of its supporters as well as its author anxious
for its speedy repeal.

We hold to the use of both gold and silver as the standard money of the
country, and to the coinage of both gold and silver without discriminating
against either metal or charge for mintage, but the doliar unit of colnage ot
both metals must be of equal intrinsic and exchangeable value or be adjusted
bhrouﬁlh international agreement. or by such safeguards of legislation as
shall insure the maintenance of the ‘Earity of the two metals, and the equal
power of every dollar at all times in the markets and in the payment of deits;
and we demand that all pa.iper currency shall be kept at par wg.?:nnd redeem-
able in such coin. We insist upon this poliey as especially necessary for the
protection of farmers andlaboring classes, the first and most defenseless vie-
tims of unstable money and a fluctuating currency.

_This ealls for the repeal of the Sherman act and coinage of

ver.

The Bland bill provides for the repeal of the Sherman sct and
coinage of silver, and thus proposes to carry out the pledges we
made to the people,on the strength of which we were given
power.

Is there & man on the other side who believes for a moment
that we could have carried the country on a platform declaring

ainst the monetary use of silver metal? Why, sir, on such a
platform we could not have carried Vernon County, Missouri.

Our platform was for silver, and, as I take it, for silver at the
same ratio of the old standard dollar—that is, of16 to 1. That is
the only ratio I favor to-day.

To enlarge it is to discredit silver metal, which has main-
tained its value with less variation than gold. :

Some gentlemen there ars who claim to be infavor of a double
standard, and yet would measure the quantity of silver metal in
a dollar by its value in gold. This would not be o double stand-
ard, but a single gold standard.

Is it possible for a sincere free-coinage man, who believes in
the present ratio of 16 to 1, in order to secure the coinage of sil-
ver at all, to vote for a greater ratio?

If it comes to no coim;ﬂa at all, or coinage at the ratio of 20 to
1, how shall an honest silver man vote on such a proposition?
As far as I am concerned, in such an emergency my course is
not yet determined, and I can only say, in such a crisis I will
vote as my judgment at the moment dictates for what I deem
the best interests of my constituents and the eause of silver
money.

Mr. Carlisle's opinion of our duty here to-day may be gathered
from what he suig in closing his speech from which I have al-
ready quoted. It is verﬁuggestive. and I will terminate my
remarks by quoting it. t it be remembered that thess words
were spoken by him in favorof remonetization of silver on the
Senate amendments to the bill of the House of Representatives
to authorize the free coinage of the standurd silver dollar and to
restore its legal-tender character, which afterwards, as amended
by the Senate, became a law known as the Bland-Allison Liw.

For fifteen years the people have been on the defensive. and althoungh for-
tified by the plainest provisions of law and the clearest principles of equity,
they have been continually driven from ome position to another, until they
stood at last upon the very verge of financial ruin. Gathering all thelr en-
ergies for this struggle, they have advanced—not very far, it is true—but
they have advunce ' enough to recover a part of the ground lost in pre-
vious confilcts, and, sir, I trust that their representatives will faithfully
hold it for threm.

Our power of legislation over this subject will not be exhausted by the
D e of this measure, and we ought not to halt for a single moment in
our efforts to complete the work of relief inauguntad by it. The sbrugm
now O Can Not cease, and ought not to dease, until all the industr,
interests of the country are fully and finally emancipated from the heartless
domination of syndlcates, stock exch 8, and other great combinavions of

money-grabbers in this country and in Europe.
Let us. if we can do no better, bill after bill, embodying in each some
one substantial provision for relief, and send them to the Executive for his .

approval. If he withholds his signature, and we are unable to secure the
necessary vote, here or elsewhere, to enact them into laws notwithstanding
his veto, let us, as a last resort, st the rules and pus them into the
general appropriation bills, with the distinet understan that if the peo-
ple can get no reliel the Government can get o money.

These are the words of John G. Carlisle. We accept his ad-
vice in the spirit in which it was then given. The issue is the
same now as then—gold alone—or silver and gold. Men, and
patriotic men, are contending on both sides for honest convie-
tions, and he only in this struggle is contemptible who affects
u; fzislvor bimetallism and who will vote against the free coinage
of silver. 5
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The cause of humanity is at stake; let it be decided in favor
of humanity, remembering that a question is never finally settled
until it is settled right. Ap&l;.nse.]

Mr. TALBERT of South olina. Mr. Speaker, no period
ever existed in the history of our country in which the duty
was more imperative upon each and every one of us here to lay
aside all prejudice and all bitterness and look alone as one man
to the present unhap&)y and distressed condition of our country.
No time ever demanded more serious and sober thought of the
Representatives of this Union than does the present time. We
are confronted to-day, not with any vague theories; we are con-
fronted with conditions; and we have arrived at a crisisin the
history of the country when something must be done, and done
quickly, and done with decision and judgment.

I have sut here and listened with a great deal of earnestness
to speeches upon both sides of this question. Ihave listened
seriously and patiently, and I must admit that sometimesThave
been somewhat in the position of the little bog whose mother
jin making himhis first pair of panta'cons put thefrontin the rear.
The little fellow started forschool the next morning, and walked
cheerfully alon% until he looked down and discovered the situa-
tion, when he
whether I am going to school or going back home.” [Laughter.]

I have listened to these arguments, I say, untill have been put

“almost in a similar position. T rise to-night with some hesita-
tion, first, on account of m%' inexperience in a body like this, be-
ing a new member. Possi H common prudence would have for-
bidden me to undertake to address this House this eveningfrom
the fact that looking around me here I see 80 many members
older and with so much more experience, with so much greater
gift of eloguence and oratory, than myself.

But coming as I do from one of the rural districts of the sunn
Bouth, and representing as I do a constituency as true, as patri-
ofic, as honorable, as high-minded, as any people that ever lived
upon God’s green earth, nineteen-twentieths of whom I might

are ungualifiedly in favor of the free and unlimited coinage
of silver [applause], I deem that a sufficient excuse for saying at
least a few words in their behalf and in advocacy of this meas-
ure, which Isincerely believe involves not only the liberties, but
the lives of the masses of the people of the United States.

In my remarks I will not rehash what has been already said
as to the relative amount of gold and silver in foreign countries,
England, France, or Germany, or go into statistics; but will en-
deavor to prove that it is mere * claptrap * for our opponents to
say that the Sherman act is the cause of the depression now pre-
vailing. I shall endeavor toshow that it is the monetary system
of our country, ending an array of acts culminating in the de-
monetization of silver. ;

Although coming as T do from the humbler walksof a farmer’s
life, having never been anything but a common, plain, practical
farmer; representing also as I do the farmers and producers of
wealth in eommon with the other classesof citizens of this great
nation; elected though I was upon a Ylaf.form of principles one
plenk of which wes the free and unlimited coinage of silver—
others, Mr. Speaker, can do as they Ii)]ienma. but as for me and
my house we will serve the Lord, and I shall stand on that plat-
form first, last, and all the time. [Applause.]

Platforms are said to be made to get in on and not to stand on,
but it shall not be said of me that I rodein on aplatform and de-
serted it as soon as I gotin. And my friends, I contend that
here in this House the Democratic party stands pledged to-day
by every honest purpocse to that plank in the national platform,
as well as in twenty-eight or thirty of the Democratic State plat-
forms of this Union in favor of the same system; and not only
are the Democrats pledged, but nearly every Representative
here is pledged likewise, tobimetallism. AndTwanttosay that
I think it'is a sad commentary, at least, and can not understand
‘how men whohave gone through their several districts all over
this nation stumpigﬁ and promising their constituents to stand
by the platforms and the promises of free silver, can now come

* hereand make elogquent speeches against it. T say that at least
Ican not understand it. Andyet I donotimpugntheir motives,
believing, as 1 do, that the present distressed condition is not
chargeable and due to the Sherman act, that ** cowardly make-
shift,” as it has been called.

Mpr.Speaker, it isa ** cowardly makeshift; when it was passed it
was a cowardly makeshift,” but it-did good. But the trouble is
that it is being used in this House to-day as a much more “cow-
ardly makeshift ¥ by these men who want to dodge outof their
duty and pretend that they can not stand up to ‘their platform.
It isamore “ cowardly makeshift ” todecry monometallism than
1t was on the part of those who put it into their platform.

The present distressed condition of our country is due and
chargeable to a system of legislation which has enacted
since the beginning of the late war,and is not due to the Sher-
Jman act or snything of that sort. And in-order to more fully

urst out into a ery, ind said, *I don't know

comprehend the situation I want to say that figures enough
have been given in regard towhat the standing of silver and gold
isin England and France and other European countries and all
that. ButI would ask youto let us go back to the beginning of
the war and examine some of the legislaution preceding that
crowning act of infamy conceived in fraud and brought forth in
iniquity, the demonetization act of 1873 that struck down silver,
standing to-day as a living monument to the power of money to
oppress; that war, which subsequent events have made me be-
lieve was not fought to free the negro and save the Union, but
to enslave the people of America by 2 moneyed aristocracy, the
mlo.es h.ia.teful and despotic -of all governments possible. [Ap-
ause,

" At the beginning of the war the resources of the National
Government were tuxed to their utmostcapaeity for the purpose
of producing means to carry it on. Vastvolumesof money were
needed, far beyond the capacity of the mints to supply in coin, and
at thistime the great Wall street kingsand bankers, of whom very
much has been said -on this floor, came forward and offered to
loan the Government sufficient money for the purpose, at what
do you suppose? Why, at a rate from 24 to 36 percent !

They took advantage, Mr. Speaker, of the misfortunes of the
Government, and tried tofatten and aggrandize themselves upon
its needs and thussaddle upon a nation a debt which, atthe end of
hostilities, could be used under the European ides led on by Eng-
lish capitalists to male slaves of the American people. These
are the sime great, **blessed Representatives” that we have
heard of to-day who have been talked of so much during this de-
bute as doing somuch for the country in its time of need! These
are the men who want to take all money out of the country ex-
cept gold and make you worship the golden calf, the same Wall
streetkings that took advantage of the needs of the Government
to make slaves of the American people. But what did Mr. Lin.
coln say? Did he accede to their demends? :

No, sir. Hewasnotfooled or baffled by them. Hesaid thatbe-
fore he would submit to such a bounty being given to these Shy-
locks, he'would print and issue money until it took a thousand
dollars to buya breakfast! Andhedid. Reading from the Con-
gtitution, he read that Congress shall have the power to declare
war. He read again that Congress shall have the power to coin
money, issue bills of credit, stamp their value, ete., upon them;
and following along after this declaration, on the I7th of July,
1861, and February 12, 1862, there was passed the legal-tender
act, and sixty millions of greenh:cks were issued with which to
pay the soldiers and carry on the war.

y friends, these greenbacks were in the chap= of demand
notes on which there had been put no exception clanse, and this
money answered its pu?mse; and here we have, right here, if
you will bear with me, Jefferson’s idea of Treasury notes, bot-
tomed on taxes, backed up by all the products of the nation, and
secured by the patriotism of the people—the best kind of money
‘that can be issued by any country in the world. [Applause.]

The first issue of greenbacks constituted the demand notes
which, unlike all subsequent issues, did not contain the excep-
tion clause. -Conseguently they have always been ut par with
gold; and this establishes the fact that had it not been for the
exception clause on all the subsequent issues they would have
always remained at par with gold. Wherever gofd went these
notes could have gone, even into the coffers of the bondholders.
So Congress continued to issue money as necessity demanded,
and with an abundance of this moueynot evencould the ravages
of war check the prosperity of the country,save in thosesections
desolated by immediate ravages. ‘Commerce, industry,andedu-
cation received new impetus, and flourished ‘as never before in
the history of the eountry. In speaking of the war, I do not
propose to discuss the right of secession, but in the language of
the Supreme Court ** the republic that survives the storm is an
indissoluble Union of indestructible States.” With that motto,
let usturn our backs to the past and look tothe future. All
this talk about hard or soft money is nonsenss, when you are
talking to a people who have no money at all or a very little at
least. Tet it be remembered that our forefathers achieved our
independence with a continental currency that took a wheel-
barrow full to buy a ham. .

Now, since Congress had found a provision to supply the peo-
ple with money, and to supply the Government with money,
there wasnolonger an demang for Bhyleck’s gold. ButShylock
did notsleep. Ifissaid that withinfourdays, 1 believe,after the

assage of this legal-tender-act there was a hankers’ convention

eld in the city of Washington, consisfing of four delegatesfrom
New York, three or Tour from Philadelphia, and three ‘or four
from Boston. Shylock was alarmed; he saw in tke legal-tender
act a friend of the people.

Now, I will not stand np hereand pratend tosay what was done
in this convention, because T am notuabanker and was not there.
I will not pretend to say what was done, but I suppose they or-
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ganized a Bankers’ Association of America, and soon; but I will
only call your attention to subsequent 1egiaia.t-ion. and let you do

our own thinking in d to the matter. On February 25,
gﬂﬁz, fifteen days after the legal-tender act was }plu.ssed, Congress
passed an act stigula.t.ing that the greenbacks should be a legal-
tender for all debts, public and private, exceptduties on imports
end interest on the public debt, which, from that time forward,
was paid in coin.

These two sacred things, mind you, greenbacks should not
pay. Charity forbids that I should say that Congress was influ-
enced by thit convention, but every man can think, if he does
not speak, and do his own thinking like the man whose lawyer
on one occasion was not talking exactly to suit him in the court
room, and he gotup to make a few remarkshimself. The judge,
of course, made him take hisseat. He got up again and the judge
made him take his seat again. A third and fourth time this
happened, and finally the gentleman got up and said: ‘‘Well,
judge, if you will not let me talk, won’t you let me think?”

“Why, certainly,” said the judge. ‘‘Well, judge,” he said, “‘I
“think you and all these lawyers are a set of grand rascals.”
[Laughter.]

Now, I do not say that a.nybodg was a rascal, not even a grand
rascal, or anything of that sort, but I tell you the time has come
for you to put Your own construction upon things, and not take
the ipse dizit of any man, however learned he may ba, or what-
gveln- profession he may follow, or whatever position he may

old.

This money might pay the soldier for blood, buf not the bond-
holder for interest. Just think of that. This money should be
accepted by the farmer, but not for import duties. Thus the

reenb.ck was debased from the day of its birth and mzde a
%nst.nrd by the edict of its own father. Gold and silver of course
retained their normal value as a circulating medium and became
the money of the banks, as they circulated between the banks on
the one hand and the custom-house on the other. And listen!
This debased greenback, falling to 40 per cent of its value as
compared with gold, bacame the mouney of the people.

Just cateh that idea, gentlemenof this House. The bankers, the
stock gamblers, and the brokers must have gold, but the laboring
people, the servants, the %eople, must have greenbicks, which
they said were good enough for them; and I want to direct your
attention to this system as I go along withit. Then followed in
one year, February, 1863, the national banking act, it may be,
passed with the same influence of the convention in the onward
march to attack and strike down silver. Then the 6 per cent
nonassessable bonds, whose interest was payable in coin, were
sold to the banks, for what? Notfor gold. The bankers bought
bonds with depreciated greenbacks, which the Government had
been compelled to swap with Shylock, almost two for one, as
Roark swapped horses with Kilpatrick.

Now, I know you have heard this over and over again, but I
am only going to throw this out to you to try to prove to you
that it is not the Sherman act that has done the devilment, and
that these men who say so do not balieve what they say, because
they know better when they are telling yoa that they believe
that. Roark wasan old Union man thatlived up in North Caro-
lina, and after the war, when Kilpatrick came along through
there, going home, Mr. Roark, who had a very fine horse, went
out to meet Gen. l&ﬂpatrick. He rode up to him and thought
Kilpatrick ought to have known him. He said, ‘*‘Good morning,

eneral.” XKi {p&trick stopped with his crowd. *‘Good morn-

g.” And before saying anything more, he just said to one of
his men, who was riding a very poor horse, ‘‘Get off that horse.”
And then he said to Roark, *‘Get down off your horse.” Roark
did as he was told, and then Kilpatrick said, *“Change your
saddles.” Now he said to Roark, ‘Get up on the poor horse.”
Roark did as he was commanded, and Kilpatrick started off.
Roark said to the general, ‘*Can I n[ig;:: to you?”" *“Well,” he
said, “‘talk quick; I must be going.” ark said, ‘T just want to
say to you that I have been swapping horses for forty years, but
t.h{s is the first time I ever traded without I had any say in it.”

‘[Laughter]. :

So it was with the people. They had to swap their money for
gold, and they had no say at all because of this legislation which
was forced upon them. The Government had-no voice in the
matter, Bankers paid $40 in gold for $100 ingreenbacks. Then
they exchanged the $100 in greenbacks for $100 bonds, which
paig six gold dollars in interest every year, were subject tono tax,
national or State, county or city. So he invested $40 in golt_i‘
and he drew six gold dollars in interest, or 15 per cent on his
original investment of forty gold dollars. :

But this is not all. The banker was allowed to deposit his
bond in a vault and draw 90 per cent of its value in money to
loan out again at 10 per cent to the Ela—-to loan them their
own money. There, gentlemen of this House, is a subtreasury
pure and simple for the bondholders; and yet you have heard so

gmch f(li.lﬂ about it when the farmers made a similar kind of a
emand.

Mr. DAVIS. Will the gentleman allow me to make an addi-
tional statement right there?

Mr. TALBERT of South Carolina. Certainly.

Mr. DAVIS. The banker got his interest in gold twelve
months in advance.

Mr. TALB ERT of South Carolina. Payable in advance; and
sometimes when Wall street gotintoa scrape, it was anticipated
six months in advance. At one time ten millions were p:id dur-
ing Cleveland’s former administration; and some time ago, if I
mistake not, seven millions were paid out by Mr. Carlisle, the
money being sent out to these Wall street gamblers when they
got into a scrape. Millions upon the top of millions are appro-
priated to build navies to rot upon the seas, for railrosds and
corporations and expositions and all that sort of thing, and a
great deal of money paid out for the Indians; but when the white
man comes in for anything, why he can not get it. If I am not
mistaken, this House did pass at the last term of Congress a

2solution of sympathy, not of sincere sympathy, for the farmer,
gd]tha.t isall they gotoutof the Fifty-second Congress, [Laugh-

i

I understand that they actually had the word *‘sincere®
stricken out, so as to give them simply sympithy. Now, I say.
that the farmers are tired of this kind of sympathy. Wehave ha
sympathy from everybody. Iam a farmer myself. When the
farmer at the end of the year goesto the merchant and pays his
bill, the merchant says to him, *I sympathize with you; you are
the bone and sinew of the country,” E}nt all the time he is poking
the money down into the bottom of his pockets, and tells him,
as he goes out of the store, ‘‘Stay out of politics.” Then,when
he goes to the lawyer, the lawyer will tell him, as he pays him
a nice, big fee, *‘ I hope you will have a better crop next year,”
and all the time he is poking the money away down in his pocket;
and so it iswhen he goes to the doctor; and finally he goes tothe
good old minister—and God knows we ought to have more of
them; I think this Congress ought to b2 preached to more from
what I have heard and seen—but the good old minister, he, too,
will take the contribution, and while he puts it in his pocket he
sa{s: * Brother, if you do not get your reward in this world. you
will in the swect by and by.” [Laughter.] And thatisall we get;
but we want something in reality.

[Laughter and applause in
the House and in the galleries.]

The SPEAKER pro tempore. The Chair appeals to occupants
of the galleries to preserve order. The galleries are opened for
the convenience of the public by the courtesy of the House, and
order must be preserved.

Mr. TALBERT of South Carolina. Now, then, starting with
forty thousand in gold, the banker gets one hundred thousand
in bonds bearing 6 per cent in gold, or six thousand per annum.
With this interest flowing on, he draws from the Government
ninety thousand, which he loans to the people at 10 per cent,
making nine thousand a year; so, on forty thous:nd he gets fif-
teen thousand interest, or 374 per cent. But if this vast harvest
of interest that the bankers have been drawing from the pesople
for a quarter of a century were all we could stand it, but it was
not all. Other discriminating acts have been passed leading u
to the one demonetizing silver, forming the link in the suppose
conspiracy of financial legislation systematically impoverishing
the people by legalized robbery the most damnable and repre-
hensible.

In March,1869, the creditstrengthening act was passed,whether
bf the influence of the same band I can not say; but, like the
blind man who received his sight, while he could not answer
other questions, said: **One thing I know; that whereas I was
blind, now I see.” This much I do know, such an act followed
along, which act doubled the price of the bonds paid by the
bankers at a time when the Government needed no stronger
credit; when it had no bonds to sell this act was passed, declar-
inﬁ that the bonds which were payable in currency (the interest,
on able in L,];10111) should be paid in coin. This act added over
$500,000,000 to the holders of the bonds and that much of a debt
was saddled upon the people in addition.

Oliver P. Morton, in a speech on this act, said:

We should do foul injustice to the Government and to the people of the
United States, after we sold these bonds on an average of not more than 60
cents on the dollar, now to propose to make a new contract for the benefit of
the bondholder.

The Hon. Thad. Stevens, in speaking of the insatiate demands
of the money bond interest, said:

‘We wera foolish to grant them gold interest, and now they unblushingly
demand further advantages. The truth is We can never sa their appe-
tite for money.

Ben Wade, in a letter written at Washington, December 13,
1867, expressed himself as follows:

I am for the laboring portion of our people. The rich will take care of
themselves, We never agreed to pay the bonds in gold; no man can find it
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in the contract, and I will never consent to have one payment for the bond-
holder and another for the people. It would sink my party and ought to.

And now I say that the Democratic , unless it carriesout
the pledges made when not in power in order to get into power,
now that they are in power, will sink their party, and ought to
sink it. If that is treason, gentlemen can make the most of its
for one I will stick tothe pledges Imade. Thepeopleareawake,
their eyes are open, they are watching the actions of their rep-
resentatives here, and will no longer submit to broken pledges.
I was elected ona platformof principles, as I have said, one plank
of which was free and unlimited silver. Ilintend tostand or fall
upon tha-‘:.lfllat[orm. When we have secured that, as I hope we
will, I shall contend for every other plank embodied in the plat-
form on which I was elected. My people expect it; I promised
to do it; and I shall do it though the heavens fall.

JOHN SHERMAN said in a speech February 27, 1867:

The bond owner can demand only the kind of money he paid and he is a
repudiator and extortioner to demand money more valuable than he gave.

See where JOHN SHERMAN standsto-day. Atthattime he was
a r man. Now he is a millionaire.

o show, possibly, the hand of conspiracy, shortly after that
notable bankers’ convention the following circular was issued,
signed by their secretary, James Buell. Here is the circular:

DEAR S1R: It is advisable to do all in your power to sustain such daily
by i e S T
0 ,
wlt.hhglfi patro%%%?snd ravorgg rromm:fl applieg:%:rwho arg not to

e the Government issue of money. Letthe Government issue the coin

the banks issue the paper money of the country, for we can better pro-
tect each other. To repm.lptehe law creating national banks or to restore to
circulation the Government issue of mongwﬂ.l be to provide the people
with money, and will therefore seriously affect your individual profit as

banker lender. See your member of Congress at once and engage him

to support our interest that we may control legislation.

This circular is signed by the secretary, James Buell. It
speaks for itself, and needs no comment from me.

Connected with this list of acts is also the contraction act of
April 12, 1866, and the refunding act of J uliul;l-, 1870, a scheme
to perpetuate the debt of the nation by funding at a lower rate
of interest from year to year, from fime to time. To further
show the existence of a conspiracy and to show whyI said in the
outset that this war was not fought to free the negro, but to en-
slave the white man, I will give here a copy of a circular issued
in 1862, after the war had begun in earnest. This circular was
issued 'F)y English capitalists, who commissioned one Mr. Haz-
ard, a London banker, to propagateits principlesamong Ameri-
can’ bankers with a view of having the financial legislation of
Congress pave the way for its final adoption asthe settled policy
of this nation. Here 18 a copy:

Slavery is likely to be abolished by the war power and chattel slavery de-
stroyed. This I and my European friends are in favor of; for slavery is but
the owning of labor and carries with it the care of the laborer, while the
European plan, led on by England, is capital control of labor by controlli
wages. This can be done by controlling the money. Thedebt, that capital-
1ists will see to it is made out of the war, must be used as a measure to con-
trol the volume of money. To accomplish this the bonds must be used as a
banking basis. We are now walting for the Secretary of the Treasury to
make his recommendation to Congress, It will not do to allow the green-
back (as it is called) to circulate as money any length of time, for we can not
control that.

This circular also speaks for itself. Having established the
coin gé'ica for bonds, which have not cost their holders more
than 60 cents on the dollar, they might have been satisfied; but
now here came the silver question, before it was demonetized.
They commenced work upon it before it was depreciated at all.
To show you that all this talk about depreciation is mere clap-
trap, they commenced when it was at a premium of 3 or 4

r cent, and to-day it seems that they are making the same ery,

ooking for a crash to come to the Government, when silver is

selling at 2 per cent advance in New York; and I am told that a
gentleman went to Secretary Carlisle on last evening (it was so
stated in the evening paper) and tried to buy silver with gold,
and he would not let him have it.

The rock-ribbed mountains of the West have opened the flood-
gates of their hidden treasures and poured forth streams of sil-
ver that amazed the world and promiged abundant money for the
country again. Silver then, of course, was coin, and the bonds

ayable in coin, and had been the money of the world from the
time of Abraham. Silver was too base and cheap for Shylock
now, and must be demonetized. Then came the act of 1873,

sed under a guise and misrepres:zntation.

It is said that one Mr, Ernest Seyd, of London, was sent over
with $500,000 to buy the American Congress. I donot pretend
to vouch for this, but ask you to listen and see how easy the act
was passed in 1873, which did destroy silver, thus adding the
straw to the ecamel’s back by further contraction and increasing
the bonded indebtedness, following this with the resumption act
of 1879, and fastening upon this nation a financial system which,
Mr. Carlisle says, has been productive of more misery and crime
to the people of this country than all the wars, pestilence, and
famine with which they have ever been afflicted.

The record of the American Congress for the last twenty-five
years has been one inimical to the interest of the mass of the
Beople. The acts spoken of completed the infernal machinery

which the money power is crushing out thelivesand liberties
of the people. Trusts and syndicates have been formed, which
have reduced the people to a e slavery more abject and
heartless than any chattel slaverv;ﬁat ever cursed s %'reen
earth. These acts are still upon the statute book; this legis-
lation is still in operation and should be undone, and that is
what the people demand.

I refer, Mr. Speaker, to the report of the committee incharge
of the bill. The chairman, Mr. Hooper, said:

Mr, Ernest Seyd, of London, a distinguished writer and bullionist, who is
now here, has given great attention to the subject of mint and coina, Af-

ter having examined the first draft of this bill he made some sensible sug-
gestions, which the committee adopted and embodied in the bill

The finances of the National Government are so adjusted to-da;
a8 to be utilized by one particular class, and a very small classit
is, with power to contract and inflate at will, and as they go on
with the contraction, of couse it is followed a co nding
shrinkage in the value of products of labor and everything else
in the nature of property. Then the people are obliged to sacri-
fice their property ; they are obliged to sell their products. The
speculators get it at the depreciated price; then inflate the cur-
reaa;ésy, and, turning it loose, sell it back at three times what they
paid. 7

This is the system we are living under to-day. It is not the
Sherman act. That has done the sick man a great deal of good.
If it is & * cowardly makeshift” it has acted like alittle quinine.
It will cure chills, but they will come back after awhile. Ths
people have been quiet too long. They havestayed quietly at
home, trusting to their representatives at Washington to do the
nice thing for them, every once inawhile sending up to ask them
* What of the night?” and the good gentlemen here, these greni
big bushy-headed statesmen, fattening and feasting on the best
of the land [laughter], would reply: ‘“All is well. Plow on, boys;
we will be down again in the fall; we will want the votes and the
fried chickens as usual.” [Great laughter.]

That is the way the feop e have been treated; that is the way
I have been treated. I have met these gentlemen on the stump
and I have thrown this in their teeth again and again and they
could not deny it. I stand here, sir, as a humble representative
of my people, and I intend to represent their interests as I prom-
ised to do. Every other class can get what they want, The
manufacturers can get what they want. The railroads can
get what they want. The bankers can get what they want.
But as soon as the farmers, the laboring paople of the world, the
people who make that which feeds and clothes the world, and
who are growing poorer and poorer every day of their lives, as
soon as they send up a little petition here these great big states-
men sit up and look as wise as owls and say, ** It can not be done.
It is unconstitutional!” [Thiswas said in a very sarcastic and
humorous manner, causing renewed laughter.]

They will appropriate millions to go out info the wild woods
to eatch Indians and educate them. [Laughter.] They will ap-
gropriﬂte millions to take care of the negroes and educate them;

ut they will do nothing for the poor white men of this country.
[Laughter.] I speuk here for the poor white people of my coun-
try. I want to get something for them, along with the Indians
and the negroes, and [ am going to stay here until I get it, or
know the reason why. [Applause and laughter.

Now, my friends, these oppressive laws are still on the statute
book, and if the gentleman from West Virginia [Mr. PENDLE-
TON]| loves the people as much as he tells us he does, he ought
to be willing to help to remedy them. Why, he almost cried
when he was telling us how he loved the people. Many of these

entlemen have talked so much and so earnestly about their love
or the people that I almost thought they were in earnest.
[Laughter.] That legislation is on the statute book to-day.

Mr. PENDLETON. Put there by the Republican party. _

Mr. TALBERT of South Carolina. Yes, and you hel them
to keep it there; that is just as bad. A man who receivesstolen
goods is as bad as the man who steals them. That legislationis
on the statute book to-day. The people having slept until this
machinery is perfected, have at last awakened from their dream
of freedom to find their liberties fettered and themselves in the
grasp of a system of monopolies whose satanic engines are crush-
out not only liberty, but life itself.

No longer may they boast of living in the land of the free and
the home of the brave, where every man may worship under his
own vine and fig tree; but the fact stares us in the face that a
despotism of corporate wealth has subverted our free institu-
tions, and that we are living to-day under a moneyed aristocracﬁ,
so to speak. Who does not tremble for the safety of our civil-
ization? The resultsof legislation are being universally realized
and fears may be justly entertained that we have already pasaed
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the point beyond which our steps may be refraced and our lib-
arge: aecfdritav%‘}.dl Although try is hanging the
u or ough our country is over
brink of an abyss that blinds and dazzles the mortal eye, I yot
believe that there is a force at work which will neutralize and
stop these destructive influences, that finally the great God who
rules the destinies of nations will bend down over His ple in
mercy and in love, and that **Equal rights for all; sporﬁlo privi-
leges for none” will be again the motto of our country, and the
republic will be saved and liberty restored.

The demonetization of silver made all debts and taxes harder
to pay by cutting off half the means of payment. Cotton was
bringing 18 cents per pound when it wasdone. Inashorttime it
was bringing 10 cents. So with property and labor—all went
down in proportion. The remonetization will add back to the
means of payment and lighten the weightof all debts and taxes.
Is it not rlgit to undo a wrong? I need not go into details, as
others have discussed the silver laws ratios.

I submit that what was done in demonetization should be un-
done. Itis a poor rule that will not work both ways. If the
lovers of the people—those men who, by the way thefvn Bgfak
here are ready, one would think, to take the ple eir
arms—if they want to do something for the people let them join
with us and help to undo this legislation, by which the countr
will be placed bick to the position in which it was in the g
old days when it was prosperous. You know that from the time
of George Washington, the tobacco planter, up to 1860 this was
a great and prosperous country.

Since 1860 this evil has been coming upon us which is now sap-
ping the very foundations of our eivil and religiousliberty. The
%Ople are awa.kenin,g, and ask that this legislation berepealed.

hy not commence by giving us back silver and letting the re-

al of other acts follow. Let us bring back that wing of the
mocratic party that is to-day upon the mountain worshipping
the golden c¢1lf, not the true God. Let them come back andserve

the only living God.
Thus we stand to-day. Our grand old ship of state is out upon
a tempestuous sea the conflicting billows of contending
ties; and I m.ight say, judging from the late message of the
resident of the United States, withoufa faithful pilot. He has
left us out in the wide ocean to do the best we can. But, my
friends, let us recollect the words of the dying and lamented
Lawrence, * Never give up theship.” Let uskeep flying at her
masthead the flagof retrenchment and financial reform, the flag
of the people—the flag of those who follow the plow, who stand
at the anvil, and in the workshop. With strong arms and stout
hearts we can and will keep the ship afloatand carry her beyond
the bre:kers out in the smooth and level sea.

But‘:s instead of helping to do this, what are gentlemen tryi
to do? Try&gto rele the Sherman act. The country
already ble to death, and they want to inflict another
wound and take more blood. Strange doctrine!

Gentlemen say that their position does not mean opposition to
bimetallism. It does not mean anything else, and they know it.
I say, without fear of contradiction, they know it is nothing else
than momometallism. When Oliver Cromwell wus besieging a
certain Catholic town citizens came out with terms of capitula-
tion. Onpe of the terms was that they would give up the town
if he would not disturb them in their worship. ‘' Granted,” he
said; “‘I accept the terms; but the first one of you thatis caught
attending mass shall be hanged.” [Laughter.

That is something like thtgjgoaition of these gentlemen.

Some of the memberson floor have gone away back to the
fime of Lycurgus. Lyeurgus, I believe, left his le, went off
and never came back again. He was something like Hoyle, who,
having been beaten in a game of cards, went off and was never
heard of again. Lycurgus, I believe, wrote his laws upon iron.
I do not profess to be familiar with ilist.or_v; and possibly some
of you gentlemen representing boards of trade or rs of
commerce may correct me on some of these points. You are so
wdll aquip]fed in your knowledge, and you know so well how to
frame resolutions in favor of the re of the Sherman act.

There has been & great deal of such talk, which is simply silly.
By such lan%i we are reminded of the man who was in-
quiring of alittle urchin standing on the road, the way to a
certain house. He said, ‘‘Go this way half a mile to another
road; then take that and go a quarter of a mile; then follow a
blind path, which will lead you to a swamp; then go out into
the middle of the swamp until you find a tremendous big tree;
Eu% into the fork of that tree: then if you ain’t lost I'm a

techman.” [Laughter.
friend from Ohio. I tried tofollow him, but he first took me into
a swamp, then into the fork of the tree, and finally we were com-
pletely lost. You can not lose the people.

Then another has gone into ecstacies about the greatness of
this country. Well. Mr. Speaker, it is a great country, and I

That is about like the talkk of my.

am proud of it. It is the greatest, richest country on the face
of God’s green earth. It has trebled iwself in the Inst twenty-
five years if I amnot mistaken, and yet from talking of all its
greatness and richness they tell us thut she can not compete
with poor little Englsnd, or Germany, or some other foreign
country! Why, they tulk as if she wasa babe that could not get
out of sight of her mother in fin.nces. It is all foolish talk.
Truly, this is a great nation. With 156,000 miles of railro:ds,
mines and manufactures in abundance, dense cities, population
immense, the great hum of music:l industry heard on ugl sides;
and when I stund on the portico of this Capitol and look out over
this city I am inclined to agree, Mr, Speaker, that it is a great
country. But, sir, when I go to the homes of the Americun
farmers, among whom [ live, what do I see there? 1 seeand
he ir nothing but the song of hurd times and worse coming. Go
into the homes of the working people, the factory people, and
what do you see? Nothing but starvation, poverty, and death.
The beginning of all this is found in the fact thit the wealth
is concentrated in the hunds of a few, who use it to grind down
the luboring people of the country into the dust—to grind them
between the upper and nether ::lzl'lstones of want and usury.
True it is, I repeat, a great country, but baneath all the gran-
deur and greatness is the canker of a disturbed, distracted, and
Eppremed people, growing poorer and crying for relief every

ay.

Now, sir, look at some of the further evils of the contraction
which the striking down of silver h:s produced in this country.
An orator has stated, and it is true, that the greitest danger to-
day to free government in America is the tendency to coneen-
trute the center of political power at the Federal capital. That
is all true. But concurrent with this political tendency to-da;
is another danger equally formidable, equully dungerous, an
that is the concentration of the money of the country in the
hands of a few men.

There is no man of reasonable intelligence to-day who has
noticed the encroichment of the money power on the rights of
the individual, but who is forced to the conviction that the issue
is an open one between plutocracy and the people. , such
pilings up of enormous weslth as are every day seen this
country is even more than the human mind can conceive. Alad-
din's lamp becomes dim and Monte Cristo but a trifling, common-

lice tale when compured to the migicians of finsnce in their
cial transactions under this system, and not under the Sher-
man law at all.

The Sherman law is not in it. To-day the capitalist is sur
rounded by luxuries which have not been seen in all the eras of
this Republic of ours before, and which far surpass the glories
of Romeor Corinth in their palmiestdays, and yet even the first
fruita have scarcely put forth. As the President says, ‘“He
gives twice who gives quickly,” and I ask you to think of thatin
this respect. These are things, Mr. Speaker, to think of, and
to think of seriouali: Let us give our attention to them.

The same writer has said that a home that costs $3,000,000 and
a breakfast that costs 35,000 are uieting facts to thousands
of people in the Unitzd States who live in a hut and dine on a
crust, when they know their poverty has not come by laziness
in the spring and overproduction in the fall, but that it hus
come by unjust, iniquitous, and infernal laws that have been
pussed by the representatives of the very Government they are
t:xed to keep up and which ought fo support and help them
aloog. The fact that a man who twenty years ago from poverty
to-day has an income of $20,000,000, and his two associates nearly
as much from the arbitrary control and pricing of a single arti-
cle of necessary consumption, with no limit to the greed or dar-
ing, falls heavily and strangely on the ears of men who hear it
as they sit empty-handed while their children are crying around
them for brea.&. when they lknow their povert{ came by asystem of
finance fastened upon us by the laws of the land in the intorest
of the money power. But thit is not the height of this thing.
Just thinkof it, my {riends : When the agents of a dozen men who
have captured and control a single article of necessary use meet
the representatives of a million farmers from whom they have
r-ob‘f’:ez{J millions the year bsfore, with no more moral right than is
behind the highwayman's pistol, and insolently give them the
measure of this year's capmir[vna,nd tell these men who live by
the sweat of their brow, stand %between God and Nature, that
they must submit to the infamy because they are helpless, then
the first fruits of this system are gathered.

‘When a dozen men can get together again in the morning, and
fix the price of a dozen articles in common use, with no standard
but their arbitrary will, and no limit but their greed or daring,
and notify the sovereign people of this free republic how much
in the mercy of their msters they shall pay for the necesssries
of life, then the point of intolerable shams hais been reached.
Worse than the brigandage of the Middle Ages is the modern
system of finances. Instead of robber kings and brigand chiefs,
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have the money kin ld ‘Wall street gambler, and so | the old gentleman said to him, ‘“Why, what is the matter?”
g.-th.mlna:ead o?ytha rsv; r t:“fdn of the Rhine we have the | The boy siid, “‘Father, that old rascal took every grain of your
the syndicate, the tion. corn, and he gave me a hell of a race for the sack.” [Laughter].

corporal

Shall this shame at which Europerevolted be repeated in free
America? Is it not so, when a trustor syndieate can, by adding
25 per cent of the cost of a single article of common use, levy a
forced tribute upon the people, from the surplus of which they
can put millions upon the top of the millions in their pockets?
And is not that the fact under this system? Wherever we turn
we see labor idle, and see starvation staring into desolate homes,
and strikes against starvation wages. s

Now, with the permission of the House, I would like to read,
as a further effect of this system, something in addition to what
my friend from Colorado [Mr. PENCE] spoke of partially in his
speech the other day. :

Let us take twenty-one States—Nebraska, Iowa, Illinois, Kan-
sas, Missouri, Kentucky, Virginia, West ,Virgin.ia., Arkansas,
Tennesses, North Carolina, South Carolina, Mississippi, Louisi-
ana, Alubama, Georgia, Florida, Marylund, and Delaware. These
twenty-one States contain 985,635 square miles. Let us tuke
nine Northern and Eastern States, Maine, Vermont, New York,
New Hampshire, Massachusetts, Connecticut, Tennessee, New
Jersey, and Rhode Island. These contuin 168,665 square miles,
or nearly six to one in favor of the twenty-one States which I
have mentioned in the factor of land. In 1880 the twenty-one
States contained 28,242,922 people, and the nine States eontrined
14,507,407 people, or two to one in favor of the twenty-one States
in the factor of labor.

In 1880 the twenty-one States that I have mentioned had an
assessed valuation of $6,839,554,628, and the nine States had an
assessed valuation of $7,559,928,915. Thus the twenty-one Stites
and the nine States were neirly equal in the factor of capital.
That is, the twenty-one States had six times the land to work
upon, twice the number of people to do the work, and nearly the
same capital with which to do the work. They should have

ained nearly twelve times as much, or, say, ten times as much.

t let us see. The twenty-one States gained $1,608,195,657,

while the nine gained $3,054,762,222, or nearly double for the
nine over the twenty-one.

In 1880 the twenty-one States had 56 per cent of the total
population, and were able to keep but 23 per cent of the
total wealth g 'ined. The nine had 29 per cent of the total pog
ulation, and were able to save 41 per cent of the total weal

ined. Again, fifteen of these States gained in ten years $1,-
%;,188,213. New York alone gained 81,123,385,932, or 86,000,-
000,000 more than the fifteen. Youhaveheard a greatdeal here
from New York and Pennsylvania, and you have heard a tre-
mendous amount from Massachusetts this evening. I do not
blume gentlemen for sp up for Massachusetts, considering
the way she has fattened and {easted upon these Southern, West-
ern, and Northwestern States. Is it not unfair? Is it not rob-

bery? Has this not been done by means of this financial system
spoken of?

Again, twelve of these States gained in twelve years $897,184,-

160, while Pennsylvania gained $009,382,016,.0r $12,000,000 more
than the twelve States. Just think of that. Nine of these
twenty-one States gained 859,441,974, while Massachusetts gnined
$69,377,924, or 810,000,600 more that the nine States. Now, I
just give you that for what it is worth. These facts can not be
controverted. Study the question and ask yourself why these
nine States have transferred the wealth of twenty-one States
into their own coffers.

Again, my eloquent friend from Missouri spoke of the national
debt. Before I speak of that, though, I wish to speak of the per
capitg circulation. Tn 1866 we had 852.06 in eirculation; directly
after the wur, for each person, that m'ud:uper capita. Now, I
have the list of the per eapita circulation along down, and it
is said by some men to-dsy that there is actually less than $5 per
capita in cireulation. T know it is contended that there is a
larger amount than that; that there is $2}; but in order to reach
th:t result they count money he!d in reserve and which is not
in circulation, and there is actually only about 85 per capita in
circulation to-d:y. AndI tell you these avaricious men, these
gold bugs, will come in and get a part of this, or all of it, if nec-
essary, and take it out of circulation.

It reminds me of the story of the little who carried his
first sack of corn to the mill to be und. He eirried it to the
mill and the miller came out and took the sack and carried it in.
He took out the toll and putit into the box. The little fellow did
not like that, and he watched the miller, just as the people are
watching to-day. Then the miller emptied all the eorn into
the hopper and put the sack down, and when he turned away
for a moment, tie little fellow watched his chance, jerked up
the sack, and started to run away home. The miller ran him
about home, and the little boy reached the house all

-out of breath. He fell down on the piazza almostexhausted, and

So I tell you these corporations, these gold bugs, hive with-
drawn all money from circulation, on the pretense that times
are hard. It is no such thing, and I deny it. They have with-
drawn the money from circulation, all except 85 per capita, and
they are giving us a hell of a race for the $5 [laughter], and if
we do not wake up they will get that: but I intend to st.y in
this House and see that they do not get it from my people, or I
will know the reason why.

Mr, SIMPSON. [f the genfleman will allow me, I dosire to
interrupt him at this point.

Mr. TALBERT of South Carolina. Certainly, I will allow
the gentleman to do anything.

NMP‘Y SIi{EJSi?N. I deu_iramto m:;ﬂ % short _.-.it-a-t’.en:lent from a.l

ew York daily paper, giving a short synopsis of the report o
the Comptroller of the Em-wncy. showing the decrease in the
amount of currency in circulation. He says that the decre.se
in the individual deposits in the banks is 193,000,000, on loans
and discounts of $137,000,000, and in specie of 821,000,000, of un-
divided profits of banks of $13,000,000. That is from the 12th
of July to the 4th of August, over §300,000,000.

Mr. TALBERT of South Carolina, Worse and worse. [Laugh-

]

Now, then, let us go along from these facts to something else.
In 1866 there were about $2,000,000,000 in cireulation, with a popu-
lation of only 30,000,000 and with one-fiftieth of the business
that is being done to-day. And to-day there is less than one-
half of that in circulation, with nearly 70,000,000 of popultion
and business inereased to over a hundred-fold from what it was
at that time; and yet you see that as business increases, and as
we need more money, the money is contracted, so that they cut
off circulation, and they *‘ get us,” as I believe Mr. Watson said,
* a~coming #nd a-gwine,” and get us at both ends; snd how are
we going to live under such rules and regulations as that?

Now, then, you must all excuse me, for I never wrote a speech
in my life, and I never like to be bothered with notes. Iunder-
took to make a speech with notes once, and I gotthem all stirred
up together and m:de a complete failure. That was like the
good old minister, and I hope there are some pre:ichers in the
galleries, who told the boys what portion of the Sceripture he in-
tended to reid for the morning lesson. The boys, finding the
fnlace. glued together the two connecting pages. Thenextmorn-

g the old preacher began to read at the bottom of one page:
w::-g Noah, when he was an hundred years old, took to himselfawife, who

Then turning over—

A hundred and thirty cubits long and 40 cubits wide, and made entirely of
gopher wood, and pitched within and without.
Great laughter.]

ow, that much puzzled the good old preacher. I hope he
will hearitif such an one is in this House. He took off his spec-
tacles, rubbed them again, and read it and verified it. ** Well,”
he says, ‘‘ brethern, I have not seen it in this book before, but [
know it is true, or it would not have been here.”

And he said again, * That is an evidence of the assertion that
is made in another portion of this book, that man is fearfully
and wonderfully made.” [Laughter.]

You see his faith. I hawve f.ithin what I am trying to do, and
in what I am attempting to declare; and I suy there are some
men who are fearfully and wonderfully m-de from what we hear
them say when they talk about moaometillism, and I hope that
they will find it out before they proceed much further.

In 1866, if you will excuse me, the Government debt was82,703,-
892,000, or thersabout, for fear that some of you will tike me up
about having the precise figures. Up fothis time there has been

d, as the gentleman from Missouri [Mr. BLAND] said, nearly
twice that amount, or ne.rly #5,000,000,000, of principal and in-
terest, and yet there remains $1,685,281,000 unpuid. Now, whsit
I am trying] to bring to the attention of the House is this, that
this$1,685,231,000 tukes three times as much labor and products
to pay it to-day as it did in 1866.

ow, you may take me up on thatif you want to. Iam anew
member, I know, but I will answer any question on that, for I
used to answer the shorter catechism in the Sunday school. I

do not want to submit to a civil-service examination like m,
friend from Nebraska [Mr. BRYAN] the other day, but I am will-
ing to be questioned on that subject. Ifis three times as much
beciuse of this contraction. As they contract the currencg it
s0

causes a shrinkage in the value of the products of labor, an

it has ciused the shrinkage of three times in the value of the
wheat, the corn, and cotton, so that it will t1ke three times as
much of those products to make this payment as it would have
taken in 1866,

and this kind of system bears very heavily upon
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the boys who follow the plow on a hot July day. This class I
stand here to fight for, and will so long as life lasts and am
honored by a seat on this floor. y

I have followed it many a day, and I expect my friend from
Colorado, Mr, PENCE [putting his hand upon the shoulder of the

entleman who was sitting near him], has followed the plowand
ows how it is. It takes three times the labor to pay that debt,
and this same rule will apply in the case of private debt. A man
having a mortgage on his farm may have paid it over twice,
leaving a small balance, which it will now bs three times as hard
to pay as if he had paid it all at first. Sothat thissystem of con-
traction amounts to confiscating the laborof American working-
men and makes us hewersof wood and drawers of water unlessitis
checked, nothing more and nothing less.

I will give you an illustration. For instance, by eontractin,
the volume of money it lowered the prices of other property an
added that much more to the burdens of the debtor class. For
instince, Mr. Burt, a western man, bought a farm for $6,000
when wheat was $2 per bushel. He paid $3,000 cash, and placed
upon it a mortgage for the remaining $3,000, which he expected
to pay with wheat at 82 a bushel. A part of the $3,000 cash in-
vested in the farm was Mr. Burt's savings from his services in
the army. He was a good soldier and bore testimony of havin
seen active service. e was one of the first to enlist, and sto
by the old flag until the last shot was fired, then he returned
home, determined to spend the remainder of his days in the en-

oyment of that peace so nobly won. Accordingly he purchased
is farm, little dreaming of the vicissitudes that awaited him.

Before the first pay day came the money of the country had
been contracted per cent, the price of wheat had been re-
duced in the same ratio, from $2 to $1.50 per bushel. Neither
the debt norinterest had inany way contracted, and Mr. B. found
it necessary to hire $250 to make up his payment. He had not
been disappointed in his wheat crop; it was even better than he
expected; but for some inexplicable reason the price was not
what he expected. He was told there had been an overproduc-
duction of wheat; that the supply wus ater than the demand;
and yet he knew that one of his neighbors, a day laborer, had
never been sohard pushed to keep the wolf from the door. The
laborer wus sober and industrious. Mr. Burt often employed
him, but since the price of wheat had declined he must econo-
mize, I;mld t..}le first step in economy was to reduce the wages of
his ““ help.

‘When the next payment came due wheat brought but $1 per
bushel, and Mr. Burt was obliged to hire $500 to meet his pay-
ment. Inapplying to a national banker for assistance, he found
that ** money was scarce, but he would try and get it for him af
1 per cent a month.” Mr. Burt concluded to look farther, and
after a long searchfound a ** Iriend,” who decided to let him have
the amount at 10 per cent in advance. This, taken from $500,
left him $450. The other $50 was made up by selling a few

‘sheep and the best cow. Heretofore the butter had furnished
Mrs. B. the means for keep'mg the children respectably clothed,
but now the cow had gone and there was no means of replenish-
ing their clothing. Susan, John, Willie, and even little Mary,
were extremely sensitive, and when their clothes began to be
shabby their fondness for the Sunday school declined.

Mr, Burt did not renew his church subscription that year, and
it was very uncomfortable for him to sit in his pew and hear the
minister preach about the worldly-minded man, who thought
more about the price of wheat than of his soul's salvation, and
who grew so avaricious that he would not subseribe for the sup-

rt of the gospel. Mr. Burt listened to what the preacher said,

ut his heart grew hard, hisclothes grewshabby,and his attend-
ance at church grew infrec&;:ent and finally ceased altogether.

A few weeks before the third and final ment came due, Mr.
Burt sold his wheat for 75 cents per bushel; a fine erop, but it
failed to meet the requirements of the contract, foreclosure fol-
lowed, and Mr. Burt and family were turned out penniless into
the street. Setting out in search of work, he unfortunately
reached Michigan just after a tramp law had taken effect. Wan-
dering from fpla.e,e toplace, shabbily dressed and withoutany vis-
ible means of support, he was finally arrested for vagrancy and
sent to the penitentiary.

Disheartened and overcome by feelings of disgrace, he soon
sickened and died. His friends, ignorant of his whereabouts,
knew nothing of his sad fate. Twenty-four hours after his death,
on a bleak December day, a rough wooden box was landed af the
basement window of a medical department of the Athens of
Michigan, and a few days later a subject, with careworn look
and locks of prematurely gra{v{, was laid upon a dissecting table.
The students jocosely remarked: ‘‘The old fellow must have
been a soldier, judging from the number of scars upon his per-
son.” But there wes one student who did not join in the merri-
ment of his compsnions. He earnestly scanned the features of
the dead man, and half an hour after the dismissal of the class

a missive was'winging its way to the State penitentiary. The
next day the expressman brought alittle pac to the serious
student, he opened it with trembling hands; alas, his conjec-
tures were realities.

The package contained a few articles of clothing, and in a lit-
tle soiled package he found some mementoes from his father's
house, among them the picture of a beautiful maiden, his sister
Mgzg, and by her side a young man in a soldier’s uniform. The
blood curdled in his veins. He remembered when that picture
was taken; though only a child the occasion was indelibly fixed
upon his mind. . It was a day that his sister was married to a
soldier—Joseph Burt—the pauper of yesterday, the victim of the
dissecting knife, spared from the shot and shell of the battle-
field to die a pauper’s death, and to suffer a fate that none but
criminals ever know. Ah, my country! where is thy gratitude?
Through the contraction of the currency Mr. Burt's debt was
double, and what is true of this unfortunate death is equally true
of the debt of the Government and of every individu.a?.

y instances of this sort could be given, but I have not
time, nor do I wish to take up the valuable time of the House by
going any further in this line. Think of this.

The SPEAKER pro tempore. The time of the gentleman has

expired. .
xlar. PENCE. Mr. Speaker, I ask unanimous consent that the

gentleman may be allowed to continue his remarks until he has

concluded. X

There was no objection.

Mr. TALBERT of South Carolina. I am much obliged to the
House, though not much astonished, for a man ought to be al-
lowed to work in the night in his own time. [Laughter in the
House and in the galleries.]

The SPEAKER tempore. The Chair would remind occu-
pants of the galleries that any approval or disapproval on their
part is expressly forbidden by the rules.

Mr. TALBERT of South Carolina. Mr.Speaker,donot trouble
the boys; they feel good; they are the laboring boys.

Thus far we have n looking at the evil and the effects re-
sulting from the demonetization of silver and the legislation
preceding that act; but no good can be accomplished in merel

ively looking at results. Our country has been compare

g some of the speakers to a drunken man, or rather the finan-
cial system has been so compared, and it has already been de-
nied so far as being drunk was concerned, yet all have agreed
that the patient is sickand must have rellaf}.’ A patient whose
vitality is daily depleted by lingering diseases, caused by mias-
matic poisons of the awamﬁs, may find temporary relief in abun-
dant doses of gquinine, but he can hope for no permanent cure
until he removes the cause, and the whole cause, either by drain-
ing his swamp or removing the miasma, or remove himself to
God’s beautiful sunlight or blue grass of the highlands.

So, then, in our distress we have had the Bland-Allison bill of
1878, which gives temporary relief, and then the Sherman act of
1890, which also improved the condition of the country to some
extent, but only tem{mra.rily. What we want is a permanent
cure. Let us have a lasting one, and to get it is an undertaking
as formidable, as patriotic, and as heroic as its accomplishment
will be grand and glorious. A noted writer has said:

The great money powers, as they think, safely intrenched within their
citadel, look out over their countless ramparts of mone.g bags and see their
blood-red flag deflantly waving on the parapet where it has waved for more

than a quarter of a century, and adopting as thei- rallying cry the Vander-
bilt motto of *‘the people be damned,"” they deflantly command:

Hang out our banners on the outward walls;

The cry is, still They come! Our castle strength
Will langh a siege to scorn. Here let them lie
Till famine and the ague eat them up.

So thought Macbeth; but his castle fell before the resistless
march of the outraged and awakened people. So will fall sooner
or later, stormed with the ballots of American freemen, the
castles of the moneyed powers. The first thing for the repre-
sentatives of the people to do is to undo the legislation which has
brought about this condition of things. The people have asked
for it, the ple—not the boards of trade, not the chambers of
commerce, but the greatmasses of the peOpfe, who pay 80 percent
of every dollar that is appropriated by this august body—the peo-
ple have asked to have that legislation undone, that they may be
better able to bear their enormous burdens. They have de-
manded it. Let us first have free and unlimited coinage of sil-
ver at a ratio of 16 to 1. This they want and this they will have.
Nothing less will satisfy them.

As has been well said by a Representative in this debate, any-
thing less than this nobody but a coward will accept. The
Democratic party has promised it. Pay off the bonds; stop the
interest; call in the national bank notes and replace them by
full legal-tender money issued by the Government, and increase
thisGovernmentissue of greenbacksif necessary; and thismonag,
in connection with free and unlimited coinage of silver and gold,
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will furnish sufficient money to the mla of this great countr;
to conduct their business on a cash . The fate of the pend-
ing question on silver will decide this matter. It embodies all
the propositions here, as it was the last act of this conspiracy.
Silver has been made the battle ground and the bone of conten-
tion in this great fight for the liberties of the people.

In deciding this matter, look at it as you ,mystify it as yon
will, it resolves itself into this, and the great question of the
day is whether the dollar or the citizen shall rule this country;
whether manhood or money shall control this Government and
make her laws. Upon which side will you stand, gentlemen of
the House? Wise men may hesitate and tgﬂ.trioﬁc men divide,
but there are no middle grounds. It is the dollar and a cen-
tralized government on one hand against the citizen and the
States on the other. Where will you stand? Will you stand
with the people or will you stand with the money power? The
people have asked relief of their Represéntatives; they have de-
manded certain measures in their platforms of prmgci)g]es and we
are in the midst of a mighty revolution, hitherto bl ess. God
E:ant that it may continue to be so and the revolution prove to

a& ble one; but God alone knows.

But, mﬁfriands, this is a contest between the citizen and the
dollar. en may talk about the greatnessand the wealth of this
country and about carrying on its business on ‘‘ confidence” and
“‘sympathy,” but confidence and sympathy will not help the
working people of this country. Some gentleman has told us
here of a transaction between two men, each of whom had plenty
of confidence and pathy, yet they were both in a terrible fix
without money. ughter.

I want to say here in beh
common with the masds of the
they need what they ask for; t ely deserve what they ask for,
and they feel that they deserve it all over this great country;
and if their voice is not heard and heeded, sooner orlater there
will come a time when angry peo;ila will aﬁpear at the gates of
justice in person and demand their rights in a mood incapable
of reason, for when the flag of retribution is raised it is then too
late to reason. Then, gentlemen of the House, in the name of
common sense, in the name of right and justice, in the name of
rig‘ht. and reason, give the people what they ask for.

Some men may point to our standing Army, with the flutter-
ing flag and rollﬂ:g drum, as thej'goint. of strength, but the citi-
zen, standing in the doorway of his home, as he spends the even-
ing of a well-spent day amid the sounds and scenes that are
dearest, satisfied upon his threshold with his family gathered
around his fireside—that man will save his country when the
drum-tap is futile and the barracks have been exhausted. Let
us stand up to that great middle class which, ever since it met
the returning erusaders in England with the demand that the
hut of the humble should be made as sacred as the castle of the
great—that class who have always been the great bulwark of
liberty amongst all English-speaking people.

Then, against the dangers of a centralized government let us
interpose the a,]ﬂ):oved and imperishable principle of local self-
government, tween the rich and r, now drifting info
separate camps, let us build up this middle class, who, neither
drunk with wealth nor embittered by poverty, shall lift up the
weak and control the strong. Against the jangling of racesand
creeds of men oppose the home of the citizens and the faith of
our forefathers that led them smiling and serene through the
valley of the shadow.

Now, my friends, in conclusion let me say, this is the voice of
the people that we hear to-day. They have sent us their peti-
tions. Since I have been here I have received hundreds of let-
ters and petitions from the people of my district and people all
over the grand little State of South Carolina, asking that we
stand up like men for their rights. They are to-day at their
homes watching and praying for relief, expecting us to stand up
for them and grant them what they ask.

I want to say in behalf of my people—the people I represent,
in common with the laboring people all over this country—that
it is their fight, their cause. And this fight, my friends, is not
confined to the United States. It has crossed the water, and
that mighty man, Gladstone, the greatest man, possibly, that
has lived since Jefferson died, is standing up, in contradiction
of his edueation and surroundings, and is appealing to the Eng-
lish l:)eo?le to rise up and snatch the last vestige of usurped au-
thority from the crown and place it with the people, where it be-
longs. Let the people rule. Give usa government * of the peo-
ple, for the people, by the people.”

And let me say, and I repeat it, unless the voice of our people
is heard by theirrepresentatives and heeded (*if this be treason
make the most of it”) there soon will come a time when an
angry geople will appear at the gates of justice in person and
demand their rights Bf a mood that will be incapable of being

of the le whom I represent, in
plo of the United States, that

reasoned with; for when the flag of wrath and retribution is
raised it is then too late to undertake to make terms.

In conelusion, let me a{opaal to you brave men of the North
who wore the hiue, who stood by the Stars and Stripes with a de-
votion and a courage that would have added new luster to the
splendor of Rome’s legions in her brightest days; and to you, the

allant men of the South who wore the gray,whostood by the sink-

g stars of a doomed cause, while you bore in your manly hearts
a more forlorn hope than that which inspired the six hundred at
Balaklava—America’s heroes—I appeal to you all, now that the
war of twenty-five years is over, which resulted in the emanci-
pation of chattel slavery, to stand up like men in the gigantic
struggle of to-day between the classes and the masses, involving
the stupendous issues of the freedom of honest labor from the
degradation and slavery of plutocratic power. Then give the
people the relief that they have asked, and they will rise up and
call {’ou blessed. Fail to do this, and you will die as dyou ought

L]

ignobly, unmourned, unhonored,and unwept. [Loud, long,an
prolonged applause in the House and galleries.]
Mr. CURTIS of Kansas. Mr. Speaker, though I do not intend

to speak for more than afew minutes, I would prefer to postpone
my remarks until to-morrow morning or to-morrow night.
r. MORAE. I move that the House adjourn.
The motion was agreed to; and accordingly (at 10 o'clock and
15 minutes p. m.) the House adjourned.

HOUSE OF REPRESENTATIVES.
SATURDAY, August 19, 1893.

The House met at 11 o'clock a. m. Prayer by the Chaplain,
Rev. SAMUEL W. HADDAWAY.
ThadJ ournal of the proceedings of yesterday was read and ap-
proved.
LEAVE OF ABSENCE.
By unanimous consent, leave of absence was granted to Mr.
PAGE, for one week, on account of important business.

SILVER.

Mr. McCREARY of Kentucky. Mr. Speaker,analarming and
extraordi business and financial situation induced the Presi-
dent to call Congress in extra session. No matter how we may
differas to the causes of the critical condition which confronts
we all agree that the trouble is widespread, all-pervading, an
fraught with peril to the whole country. Wae all agree, too, that
some remedy should be speedily applied. There should be no
unreasonable delay when factories, furnaces, workshops, and
mines are closing and wails of distress come from the tmempioyed
of every State; when the army of idle men and women is daily
increasing, and labor and capital, agriculture and manufactures
are suffering; when credit has been strained, and more failures
have occurred with larger liabilities in three months of 1893
than in six months of any other year of our country’s history.

DUTY AND PATRIOTISM.

This is a time for duty and not for dalliance, a time for patriot-
ism and not for partisanship. It is not necessary now to specu-
late at length as to the cause of the trouble, distress, failures,
and shrinkage of values which are so apparent and appalling in
every section of our country. The actof July 14, 1890, called the
Sherman act, while it is the main cause may not be the only ¢ 1use
of the present woe which afflictsthe country. It may be ascribed,
also, to the demonetization of silver by European nations, and to
the great demand for money in Europe, beginning after the col-
lapse of the Argentine Republic and the failure of the Barin
Bros., assisted perhaps by Austria’s policy of establishing a golﬁ
basis, and increased by the bursting of so many speculative en-
terprises in our country and in foreign countries, and by the
reduction of our gold reserve and the depreciation of our silver
currency which caused millions of dollars to hide. :

It matters not what the cause is, it is upon our country like an
incubus, like a scourge, and it is believed by millions of people
that the repeal of the purchasing clause of the Sherman act will
restore confidence. The President,in his message, used unmis-
takable language on this subject when he said:

Values supposed to be fixed are fast becoming conjectural, and loss and
Iailg:laj ha\rﬁhmva:led avery bra_\.nc{:l Dll'lbmﬂuess. = a . 3 2
lieve these things are principally chargeable to Congressional legls
tion touching the purchase and coinage of siiver by the General Govern-
ment.
I earnestly recommend the prompt repeal of the provisions of the act
passed July 14, 1890, authorizing the purchase of silver bullion.

THE SHERMAN ACT AND THE PENDING BILL.
I voted against the Sherman act when it was passed in July,
1890. It has not only been a failure, but a colossal curse to the
country.
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